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Important Information and Disclaimer

Forward-Looking Statements

This presentation contains background information about Rox current at the date of this presentation (unless otherwise indicated). The
information in this presentation is in summary form and does not purport to be complete nor does it contain all the information in
relation to Rox. It should be read in conjunction with Rox's other periodic and continuous disclosure announcements lodged with the
Australian Securities Exchange (ASX) at www.asx.com.au. Recipients should conduct their own investigations and perform their own
analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this
presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer,
invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such
jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a
violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment
objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to
represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if
an investment is appropriate. All securities transactions involve risks, which include, amongst others, the risk of adverse or unanticipated
market, financial or political developments.

To the fullest extent permitted by law, Rox, its officers, employees, agents and advisers do not make any representation or warranty,
express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts
or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of
negligence or otherwise is accepted.

This presentation may include forward-looking statements. Forward-looking statements include, but are not limited to, statements
preceded by words such as "planned", “expected”, "projected", "estimated", “may”, "scheduled", intends”, “anticipates”, “believes”,
"potential", “could”, “likely”, “nominal”, "conceptual", “propose”, “will”, “forecast”, “estimate”, and similar expressions. Forward-
looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Rox.
Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties,
recipients are cautioned not to place reliance on forward-looking statements.

Any forward-looking statement in this presentation speak only at the date of issue of this presentation. Subject to any continuing
obligations under applicable law and the ASX Listing Rules, Rox does not undertake any obligation to update or revise any information or
any of the forward-looking statements in this presentation or any changes in events, conditions or circumstances on which any such
forward-looking statement is based.
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Competent Person Statements

Exploration Targets

The information in this presentation that relates to Exploration Targets was reported by Rox in accordance with the JORC Code (2012
edition) in the announcement “MRE Update confirms Youanmi as Significant High-Grade Gold Project and Paves Way for PFS” released to
the ASX on 30 January 2024, and for which the consent of the Competent Person Mr Steve Le Brun was obtained. A copy of that
announcement is available at www.asx.com.au. Rox confirms that it is not aware of any new information or data that materially affects
the Exploration Targets information included in that market announcement. Rox confirms that the form and context in which the
Competent Person's findings are presented have not been materially modified from that market announcement.

Mineral Resource Statements

The statement of estimates of Mineral Resources for the Youanmi Gold Project in this presentation was reported by Rox in accordance
with ASX Listing Rule 5.8 and the JORC Code (2012 edition) in the announcement “MRE Update confirms Youanmi as Significant High-
Grade Gold Project and Paves Way for PFS” released to the ASX on 30 January 2024, and for which the consent of the Competent Person
Mr Steve Le Brun was obtained. A copy of that announcement is available at www.asx.com.au. Rox confirms it is not aware of any new
information or data that materially affects the Mineral Resources estimates information included in that market announcement and that
all material assumptions and technical parameters underpinning the Mineral Resources estimates in that announcement continue to
apply and have not materially changed. Rox confirms that the form and context in which the Competent Person's findings are presented
have not been materially modified from that market announcement.

Ore Reserve Estimate

The statement of estimates of Ore Reserves for the Youanmi Gold Project in this presentation was reported by Rox in accordance with
ASX Listing Rule 5.9 and the JORC Code (2012 edition) in the announcement “Youanmi Gold Project - Positive Pre-Feasibility Study”
released to the ASX on 24 July 2024, and for which the consent of the Competent Person Mr Daniel Marchesi was obtained. A copy of
that announcement is available at www.asx.com.au. Rox confirms it is not aware of any new information or data that materially affects
the Ore Reserves estimates information included in that market announcement and that all material assumptions and technical
parameters underpinning the Ore Reserves estimates in that announcement continue to apply and have not materially changed. Rox
confirms that the form and context in which the Competent Person's findings are presented have not been materially modified from that
market announcement.
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Youanmi Highlights

High-grade, high-margin underground gold project with compelling economics
and potential for significant further upside

High-Grade

Maiden Ore &

* High-Grade Maiden Probable Ore Reserve estimate of
3.8Mt @ 4.4 g/t Au for 546koz
Reserve * Total Mineral Resource estimate of 16.2Mt @ 4.4 g/t Au for 2,300koz

» 786koz gold doré produced over the 7.7 year LOM at an average of
103kozpa
* Overall plant recovery of 92.6%

Gold Produced f{ i
>100koz pa [oara

* Low cost AISC of AS1,676/0z resulting in a high-margin circa A$2,000/0z at

Low Cost & the current spot gold price
High-Margin * Free cash flow of approx. $1.3 billion at the current spot gold price!

* Project resilient to gold price decreases

* 11,000m RC and Diamond drill program underway
* Program targeting resource upgrades and exploration
* Topdrill engaged on a drill for equity basis for up to 50% of costs

Drilling
Underway

Notes:
ASX: RXL
1. Average for the month of August 2024 up until 23 August 2024, ~A$3,700/0z 2. Refer ASX Announcement titled “Youanmi Gold Project — Positive Pre-Feasibility Study” dated 24 July 2024.



ROX
Corporate Capital Structure Shareholders

Information

Shares on Issue 408.7m
] 9.99% Hawke’s
Rox Resources Limited (ASX: RXL) is a West Australian Share Price (at 29/8/2024) A$0.135 Point
focused gold exploration and development Company. It is the
S GO X O b e Lompany. 11 Market Capitalisation (at 29/8/2024) A$55.2m
100 per cent owner of the historic Youanmi Gold Project near
Mt Magnet, approximately 480 kilometres northeast of Perth, Unlisted Options 30.3m
and owns the Mt Fisher — Mt Eureka Gold and Nickel Project
approximately 140 kilometres southeast of Wiluna, with 100% Performance Rights 11.2m
ownership of certain tenure with the remaining tenure held
via a joint venture (Rox 51%, earning into 75%).
Board and Management RXL Share Price
O $0.50 50
Stephen Dennis Non-Executive Chairman a5
Robert Ryan Managing Director $0.40 40
35 2
John Mair Non-Executive Director & $0.30 0 §
Matthew Hogan Non-Executive Director S » 3
S T % $0.20 20
Chris Hunt Chief Financial Officer & Company Secretary F\\j 15
Daniel Marchesi General Manager - Studies %010 10
———————————————————————————————————— 5
$0.00 m “\‘\H\L I T T | “h N A R T S SR NI NPT S UL T \‘H Ll Mh\\ b “M I 0
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@ W AR D Y A o Y @ X X D R
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[ [ ROX
Project Location

* Youanmi Gold Project located approximately 480km northeast of
Perth and Mt Fisher — Mt Eureka Gold Project approximately

140km southeast of Wiluna

/

7

J«/ % Jundee (5Moz)
®* Located in the central rt of the Youanmi Greenstone Belt Meekatharra g .
entral part of the Youa eenstone bel, W;'Meekatmld %Mt Fisher — Mt Eurekai(0.2Moz)
which is situated in the Southern Cross Province of the Archaean Cue Gold Opération (4Moz) 5 CPeration (3Moz),

Mt Magnet ‘Vline (3Moz2) .‘ Leinster
o e
Mt Magn_gL(’i'\/“ ‘*?anew (2Moz)

N
H ’7“ N -4 \
Geraldton kirkalocka (1"""°’) ' @ Youanmi(2.3Mog)

! Golden Grove + () & Penny (0.3Moz) ) onora

(
* Proven track record of production with historical production of t

Yilgarn Craton in Western Australia, “Australia’s premier gold

province”

4
l
667koz of gold grading 5.42g/t from open pit and underground Kalgooni;.

% Super Pit (27Moz)
operations a ol

* Leverage off existing site infrastructure and decline

* Surrounded by million-ounce mines and major gold producers

ASX: RXL 5
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High-Grade Mineral Resource Estimate! W

M Indicated O Inferred
450 D
400
350
300
250 ]
200
150
100
Description | Color
50 0t0 0.5
Z o ] beb !
] 1to2 pr—
Sso I Tl -
-100 [N -
5to 7.5
150 ] 7.510 10
w15 [N
200 ] .
250 [ ]
300 ] -250RL
-350 S o { Lo
| = = =
0 O & & LR E R g
450 ] 3 S 3 S
(@] o o o
500 | =z Z > P
2,000 4,000 6,000 -500RL
Cut-off Indicated
Category Tonnes Au Grade Au Metal Tonnes Au Grade Au Metal Tonnes Au Grade Au Metal
(g/t) (Mt) (g/t) (Koz) (Mt) (g/t) (Koz) (Mt) (g/t) (Koz)
Open Pit 0.5 . . . . . .
Underground 2.5 5.6 6.1 1,103 4.1 4.8 633 9.7 5.5 1,735
. Notes
ASX: RXL 1. Refer to ASX announcement titled ‘MRE update paves the way for Youanmi PFS’ dated 30 January 2024 and the ‘Important Information and Disclaimer’ section of this presentation. The reported Mineral Resources are inclusive of the Ore Reserves. 6



. ROX
High-Grade Ore Reservel

mSoz u.j-

LI 1910z

1,256 0z Ly

1,536 0z LV
1,028 0z PLLYV
1,214 0z EEEIEG

458 0z QEIIEA

469 oz [ELLYV

LRI 187 0z

1450z

529 0z [BE2E

11340z EE7INV

1,496 0z ivA 3

1,081 0z REETRV

40702 . I m Ounces Recovered in Mine Plan - Indicated

18 0z I 386 0z Ounces Recovered in Mine Plan - Inferred

Ore Reserve Tonnes (Mt) Grade (g/t Au) Contained Ounces (koz)
Proved Underground Ore Reserve 0.0 0.0 0.0

Probable Underground Ore Reserve 3.83 4.4 546
Total Underground Ore Reserve 3.83 4.4 546

ASX:RXL ~ Note 7
1. Refer to ASX announcement titled “Youanmi Gold Project — Positive Pre-Feasibility Study’ dated 24 July 2024.



PFS Highlights

A High Margin, Long Life Gold Project

&%
atl

Mine life 7.7year, 786koz Produced

Average production of 103kozpa

Strong FCF: A$194Mpa

Post construction at current spot price of $3,700/0z

Low AISC: A$1,676/0z

((C
@

)
w <

546koz Mine reserves (4.4g/t)
2.3Moz Resource (>1.5Moz Indicated)
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Gold Production (koz) and FCF ($‘000)

800 $1,600
700 $1,400
600 $1,200
S 500 $1,000
S
g 400 $800 3
c o
= =
S 300 $600 3
=
200 $400 8
100 ‘ $200
— N R .
YO Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8
I Annual Processed Oz mmmm Cum. Ounces Cum. FCF $3,100/0z === Cum. FCF $3,700/0z

NPV,

750kt Production rate

Opportunity to expand production profile

§@jf'ﬂ

$855M

42%

At $3,100/0z Gold Price

$486M

At $3,100/0z Gold Price At $3,100/0z Gold Price

ASX: RXL
Notes: Refer ASX Announcement titled “Youanmi Gold Project — Positive Pre-Feasibility Study” dated 24 July 2024.
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Low All-In Sustaining Cost

1
LOM C1 Cash Cost and AISC Breakdown AISC Peer Comparison?

($/0z2) ($/0z)
$2,000
Horizon Gold |
51,800
$175
41600 Barton Gold | .
’ $106
S91 $1,395
1,400 ' Black Cat (Pauisens) - |
> $534
¥1,200 saturn Metals [
$1,000
Meeka Metals |
$800 $770
Rox Resources ; [ N 51,676
$600
$400 stral Resources
»200 ausgold [
S0
Processing C1 Cash Cost Sustaining Capital 0 500 1,000 1,500 2,000
Mining Site G&A Royalty AISC
Notes:

1. C1cash cost and AISC are calculated based on gold produced . C1 cash cost includes mining, processing, administration, and accounting adjustments for stockpile movements, and is calculated based on gold produced post construction and
commissioning. All-In Sustaining Cost (AISC) per ounce payable includes C1 cash cost, royalties and sustaining capital calculated based on gold produced post construction and commissioning. It does not include corporate cost, exploration cost and non-
sustaining capital.

2. See Appendix 1 for comparable companies.

3. Refer ASX Announcement titled “Youanmi Gold Project — Positive Pre-Feasibility” dated 24 July 2024.

ASX: RXL 9
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Processing

Simple flowsheet to produce gold doré averaging 103koz per annum

£
‘ ) PRIMARY CRUSHER
\ .
RUN OF MINE 52
RIRCRERS CONCENTRATE
CONCENTRATE
THICKENER
OVERFLOW -
1 1 il Albion Process ™
| ) e The Albion Process™ has significant advantages for
‘ gﬁg’:{?& \"w Py ‘*H,—ﬂ’ Py s%%%';a‘;':’ OVERFLOW | UNDERFLOW sulphide gold projects:
° Lower capital cost relative to other oxidation
— methods;
BALL ML o Quick, simple testwork and design process,
OXIDISED rapid commissioning;
CONCENTRATE
FINE GRINDING AND
ALBION PLANT . . . . .
. Low risk, simple operation with no requirement
» for specialist operators or metallurgists; and
THICKENER ' . .
by A o Robust and flexible process that tolerates highly
LEAGH FEED ' variable sulphur grades, throughputs, and
LOADED CARBON THICKENER N e UROERRLON. impurities.
o i

GOLD RECOVERY

DORE CIRCUIT
TAILINGS UNDERFLOW | OVERFLOW
CARBON IN LEACH
-, RETURN WATER
= q
-

CYANIDE DESTRUCTION TAILINGS STORAGE
FACILITY

WATER RETURN CIRCUIT

ASX: RXL Notes: Refer ASX Announcement “Youanmi Gold Project — Positive Pre-Feasibility” dated 24 July 2024. 10



Next Steps

723\

Resource Development

Infill drilling targeting conversion of Inferred resources to Indicated resources

Near-mine Exploration

Drill near-mine exploration targets of 1.1Moz to 1.8Moz

Potential to significantly increase the scale of the Youanmi Gold Project

Progress Definitive Feasibility Study

Continue metallurgical testwork programs to test for metallurgical variability, and to further refine
the processing flowsheet;

Commence permitting and seek all necessary approvals;

Investigate alternative water supply options for site water supply;

Aboriginal heritage surveys and relevant approvals for the Lake Noondie discharge pipeline;
Progress discussions for project financing; and

Delivery of Definitive Feasibility Study (DFS) in 2025

ASX: RXL




o [ ROX
Up-coming Drill Program

, e RO
»f fl £ Jo- # ¥ oy I
‘f" 1 ; v
% - -Gy !

®* +10,000m Drill program approved for
Resource Definition & Growth and

Exploration Drilling

®* Resource Definition drilling to target
inferred stopes in the current mine plan and
has the potential to add additional ounces

in undrilled areas of the resource

6,833,000mN,

Paddy’s
Lode

6,800,500mN

® Resource Drilling to provide ~1,200 kg of

drill core of metallurgical test work.

* Exploration Drilling targeting the exciting

Prox

Paddy’s discovery and potential extensions

Planned Collar Location

— of the zone north, south and at depth.

East-West Faults

S mnenisation

ASX: RXL 12



Significant Upside Potential

ROX

RESOURCES

6,833.500mN

6630.300mt

6,833,300mN

680,500me

6,833, 100N

6.333,000mN |
|

Paddy’s extensional drilling has the potential to
grow the resource and the potential e e BOCO
. . deep drilling [} '.‘_.--"--?“(;m.
production profile 2 e o8 =1
~400m corridor between Paddy’s and Pollard 7 U
. .. a1 23"‘7)(;‘?:‘;;" AU 3.32.:).(‘052::;1 Au ::
with limited drilling below 100m depth : .
B . - 300m|
:' RXRC483
: 4.00m @ 5.33g/t Au
* Huge upside potential to expand upon the :
. RXDDO095
high-grade extensions of Pollard and Paddy’s to sesavmabbioon ol
create additional future mining areas 200
RXDDO80O
| 5.70m @ 8.26g/t Au
13
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Investment Highlights

[ )
[\ )
[\

IR High-Grade
Resource

Resource Growth
to increase scale .

ROX

RESOURCES

* High-Grade Maiden Ore Reserve declared 546koz @4.4 g/t
* Mineral Resource of 2.3Moz @4.4 g/t demonstrates the high-
grade nature of the Youanmi Gold Project

* Mineral Resource open down dip and along strike
* Exploration targets of 1.1m oz Au —1.8m oz Au
Potential to significantly increase the production target

* NPV, $486m and IRR 42% (pre-tax), $322m and IRR 33% (post®

Compelling PFS tax) at the base case of A$3,100/0z
Financials * NPV, $797m and IRR 62% (pre-tax), $541m and IRR 49% (post-

Re-rate potential

tax) at the current spot gold price!

* Strong re-rate potential as the Youanmi Gold Project moves
through the development cycle
* Consistent news flow with drilling underway

Notes:
ASX: RXL 1. Average for the month of August 2024, up until 23 August 2024, ~AS3,700/0z.

14
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Thank You

Level 2, 87 Colin Street, West Perth, WA 6005

e (08) 9226 0044

@ admin@roxresources.com.au
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