FireFly

METALS

FFM

High-Grade Copper and Gold
Significant and immediate growth through the drill bit

Company led by former Bellevue Gold and Northern Star executives with a proven track record
Rapid resource growth in 2024 - Increased to 24.4Mt for 460kt M&l plus 34.6Mt @ 690kt inferred
Building world-class scale

Exceptional infrastructure includes operational underground, shaft, processing plant,
deep water port and hydro power

Canada a Tier one mining jurisdiction
February 2025

RRS Brisbane Investor Presentation



Not for release to US wire services or distribution in the United States FireFI
DISCLAIMER & CAUTIONARY STATEMENTS METALS y

This presentation has been prepared by FireFly Metals Ltd (Company) based on information from its own and third party sources. No party other than the Company has authorised or caused the issue, lodgement,
submission, dispatch or provision of this presentation, or takes any responsibility for, or makes or purports to make any statements, representations or undertakings in this presentation. Except for any liability that cannot
be excluded by law, the Company and its related bodies corporate, and their respective directors, officers, employees, advisers and agents disclaim and accept no responsibility or liability for any expenses, losses,
damages or costs incurred by you relating in any way to this presentation including, without limitation, the information contained in or provided in connection with it, any errors or omissions from it however caused, lack
of accuracy, completeness, currency or reliability, or any reliance you or any other person may place on this presentation, its accuracy, completeness, currency or reliability. This presentation is not a prospectus,
disclosure document or other offering document under Australian law or under any other law. It is provided for information purposes and is not an invitation nor offer of shares or recommendation for subscription,
purchase, sale or any other transaction in any jurisdiction. This presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in the
Company. Each recipient must make its own independent assessment of the Company before acquiring any shares in the Company (Shares). The Company has made reference to historic drilling and exploration
results from a variety of exploration companies over the past 60 years that had previously explored its Projects. References to previous announcements should be read in conjunction with this release.

This presentation may not be released to US wire services or distributed in the United States. Shares have not been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the
United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws. The distribution of this presentation in the United States
and elsewhere outside Australia may be restricted by law. Persons who come into possession of this presentation should observe any such restrictions as any non-compliance could contravene applicable securities
laws.

NO NEW INFORMATION OR DATA - GREEN BAY AND PICKLE CROW PROJECTS

This presentation contains references to the Mineral Resource Estimate at the Green Bay Project which have been extracted from the Company’s ASX announcement dated 29 October 2024, titled “Resource increases
42% to 1.2Mt of contained metal at 2% Copper Eq". Refer to Appendix 2 for a full break-down of the Green Bay Mineral Resource Estimate. This presentation also contains references to the Inferred Mineral Resource
Estimate at the Pickle Crow Project (currently 11.9Mt at 7.2g/t for 2.8Moz gold) which have been extracted from the Company’s ASX announcement dated 4 May 2023, titled "High-Grade Inferred Gold Resource Grows to
2.8Moz at 7.2g/t".

Metal equivalents for the Mineral Resource Estimate mineralisation at the Green Bay Project have been calculated at a copper price of US$8,750/t, gold price of US$2,500/0z and silver price of US$25/oz. Individual
Resource grades for the metals are set out at Appendix 2 of this announcement. Copper equivalent was calculated based on the formula Cutq(%) = Cu(%) + (Au(g/t) x 0.82190) + (Ag(g/t) x 0.00822). Metallurgical
factors have been applied to the in-situ metal equivalent calculation. Copper recovery used was 95%. Historical production at the Ming Mine has a documented copper recovery of ~96%. Precious metal metallurgical
recovery was assumed at 85% on the basis of historical recoveries achieved at the Ming mine in addition to historical metallurgical test work to increase precious metal recoveries.

Metal equivalents for the drilling at the Green Bay Project have been calculated at a copper price of US$8,300/t, gold price of US$2,000/0z, silver price of US$25/0z and zinc price of $2,500/t. Copper equivalent was
calculated based on the formula Cukq (%) = Cu(%) + (Au (g/t) x 0.77472) + (Ag (g/t) x 0.00968) + (zn (%) x 0.3012). No metallurgical recovery factors have been applied to the exploration results.

In the opinion of the Company, all elements included in the metal equivalent calculations have a reasonable potential to be sold and recovered based on current market conditions, metallurgical test work, and the
Company'’s operational experience.

This presentation also contains references to certain Exploration Results that were first reported in accordance with ASX Listing Rule 5.7 in the Company’s announcements of 28/01/2020, 26/03/2020, 01/09/2020,
11/11/2020, 19/01/2021, 7/04/2021,16/06/2021, 15/07/2021, 2/08/2021, 5/10/2021, 2/12/2021,18/1/2022, 3/5/2022, 23/6/2022, 22/11/2022, 24/1/2023, 31/8/2023, 11/12/2023, 16/1/2024, 4/3/2024, 21/3/2024, 29/4/2024,19/06/2024,
22/08/2024, 3/09/2024,16/09/2024, 3/10/2024, and 29/10/2024.

FireFly confirms that it is not aware of any new information or data that materially affects the information included in the original announcements and that all material assumptions and technical parameters
underpinning the mineral resource estimates in the original announcements continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Persons’
findings are presented have not been materially modified from the original market announcements.

JORC CODE

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and
Ore Reserves ("JORC Code"). Investors outside Australia should note that while ore reserve and mineral resource estimates of the Company in this document comply with the JORC Code (such JORC Code-compliant
ore reserves and mineral resources being "Ore Reserves” and "Mineral Resources” respectively), they may not comply with the relevant guidelines in other countries and, in particular, do not comply with (i) National
Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators (the "Canadian NI 43-101 Standards”); or (ii) Item 1300 of Regulation S-K, which governs disclosures of mineral
reserves in registration statements filed with the SEC. Information contained in this document describing mineral deposits may not be comparable to similar information made public by companies subject to the
reporting and disclosure requirements of Canadian or US securities laws.
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FORWARD LOOKING INFORMATION

This document contains forward looking statements concerning the Company. Forward-looking statements are not statements of historical fact, and actual events and results may differ materially from those
described in the forward-looking statements as a result of a variety of risks, uncertainties and other factors. Forward-looking statements are inherently subject to business, economic, competitive, political and
social uncertainties and contingencies. Many factors could cause the Company’s actual results to differ materially from those expressed or implied in any forward-looking information provided by the Company,
or on behalf of the Company. Such factors include, among other things, risks relating to additional funding requirements, metal prices, exploration, development and operating risks, competition, production risks,
regulatory restrictions, including environmental regulation and liability and potential title disputes. Forward looking statements in this document are based on the Company’s beliefs, opinions and estimates as of
the dates the forward-looking statements are made, and no obligation is assumed to update forward-looking statements if these beliefs, opinions and estimates should change or to reflect other future
developments. Although management believes that the assumptions made by the Company and the expectations represented by such information are reasonable, there can be no assurance that the forward-
looking information will prove to be accurate. Forward-looking information involves known and unknown risks, uncertainties, and other factors which may cause the actual results, performance or achievements of
the Company to be materially different from any anticipated future results, performance or achievements expressed or implied by such forward-looking information. Such factors include, among others, the
actual market price of commodities, the actual results of future exploration, changes in project parameters as plans continue to be evaluated, and those factors disclosed in the Company's announcements and
publicly filed or publicly available documents. Readers should not place undue reliance on forward-looking information. The Company does not undertake to update any forward-looking information, except in
accordance with applicable securities laws. No representation, warranty or undertaking, express or implied, is given or made by the Company that the occurrence of the events expressed or implied in any
forward-looking statements in this presentation will actually occur.

NOT INVESTMENT ADVICE

Each recipient of the presentation should make its own enquiries and investigations regarding all information in this presentation including but not limited to the assumptions, uncertainties and contingencies
which may affect future operations of the Company and the impact that different future outcomes might have on the Company. Information in this presentation is not intended to be relied upon as advice to
investors or potential investors and has been prepared without taking account of any person’s individual investment objectives, financial situation or particular needs. Before making an investment decision,
prospective investors should consider the appropriateness of the information having regard to their own investment objectives, financial situation and needs and seek legal, accounting and taxation advice
appropriate to their jurisdiction. The Company is not licensed to provide financial product advice in respect of its securities.

INVESTMENT RISK

There are a number of risks specific to the Company and of a general nature which may affect the future operating and financial performance of the Company and the value of an investment in the Company,
including and not limited to the Company's capital requirements, the potential for shareholders to be diluted, risks associated with the reporting of mineral resource estimates, budget risks, and operational risks.
An investment in Shares is subject to known and unknown risks, some of which are beyond the control of the Company. The Company does not guarantee any particular rate of return or the performance of the
Company. Investors should have regard to the risk factors outlined in the prospectus dated 23 May 2024 when making their investment decision.

FINANCIALDATA

All dollar values are in Australian dollars (A$ or AUD) unless otherwise stated. The information contained in this presentation may not necessarily be in statutory format. Amounts, totals and change percentages
are calculated on whole numbers and not the rounded amounts presented.

DISCLAIMER

To the maximum extent permitted by law, the Company and its related bodies corporate, and their respective directors, officers, employees, agents and advisers: (i) disclaim all responsibility and liability
(including, without limitation, any liability arising from fault, negligence or negligent misstatement) for any loss (including consequential or contingent loss or damage) arising from this presentation or reliance on
anything contained in or omitted from it or otherwise arising in connection with this presentation; (i) disclaim any obligations or undertaking to release any updates or revision to the information in this
presentation to reflect any change in expectations or assumptions; and (iii) do not make any representation or warranty, express or implied, as to the accuracy, reliability, completeness of the information in this
presentation or that this presentation contains all material information about the Company, or that a prospective investor or purchaser may require in evaluating a possible investment in the Company or
acquisition of Shares, or likelihood of fulfiiment of any forward-looking statement or any event or results expressed or implied in any forward-looking statement.
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Rapid low-cost growth through the drill bit - a proven strategy for value creation

Investment Highlights

ASX | TSX

GREEN BAY COPPER GOLD A PICKLE CROW GOLD PROVEN TRACK RECORD
. , . , , Management team with a
High grade copper and gold in High grade gold in Ontario, .
Newfoundland Labrador, Canada Canada proven track record of creating

Large M&l resource of 24.4Mt for
460kt contained metal at1.9%

and Inferred Resource of 34.6Mt for

690kt contained metal at 2%
copper equivalent!

A$250M of mine infrastructure

Significant and immediate growth

drilling 130,000m in 2025

2.8Moz @ 7.2g/t gold resource
Inferred resource remains open

Significant landholding with
huge exploration upside

A major gold mining district

significant value for
shareholders and stakeholders

Recent success with ASX200
Bellevue Gold from discovery to
production in only 5 years

Well-funded with ~A$84.1M
cash, receivables and liquid
investments?

1. Prepared in accordance with JORC Code 2012 & NI 43-101. Metal equivalents for the Resource Estimate has been calculated at a copper price of US$8,750/t, gold price of US$2,500/0z and silver price of
US$25/0z. Metallurgical recoveries have been set at 95% for copper and 85% for both gold and silver. CuEq(%) = Cu(%) + (Au(g/t) x 0.82190) + (Ag(g/t) X 0.00822). In the opinion of the Company, all elements

included in the metal equivalent calculation have a reasonable potential to be sold and recovered based on current market conditions, metallurgical test work, and the Company’s operational
experience. 2. Approx cash, receivables and liquid investments as at the end of December 2024.



Significant Delivery in 2024
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ceeeneeesee. 2025 hais plenty more to come I
Underground
Acquisition of Green Bay Results: Cu Au Re-assays Further FFM Results: FWz -
Project & A$52M Capital * 47.2m @ 4.7% Cu & 2.2g/t Au + 63.Im @ 2.2% CuEq Resource Update 115km2 Regional
Raise at $0.375 + 41.2m @ 5.9% Cu & 3.5g/t Au + 51.0m @ 2.2% CuEq 24.4Mt of M&I Resources at 1.9% for 460Kt CuEq Land acquisition
+ 9.3m @ 9.4% Cu & 4.7g[t Au * 9.8m @ 3.7% CuEq 34.5Mt of Inf Resources at 2% for 690Kt CuEq T
$'|.30 First FFM Results: VMS Further FFM Results: VMS A$65m E i TSX Listed
.+ 46.4m @ 5.6% CUEq + 9.Im @ 5.4% CuEq Capital Raising ; (TSX: FFM)
+ 17.8m @ 6.6% CuEq * 13.0m @ 4.4% CuEq : ! -
5 + 14.7m @ 7.5% CuEq + 1.0m @ 4.4% CuEq : i !
Completion of - ; successful | | i i
$1.10 Acquisition & i i DHEM | : |
Court Approvals ' First FFM Results:FWZ i Further FFM Results: VMS extensions i f |
Gold Hunter - 47.m @ 2.4% CuEq i + 13Im@ 14.3:/0 CuEq ! i\!
Reg!opgl - 67.8m @ 1.6% CuEq : + 18.0m @ 4.9% CuEq iy
Acquisition - 30.0m @ 1.9% CuEq | + 13.5m @ 7.6% CuEq |
$0.90 Drilling ; : | i :
COMINPhces : ! Extension drill hits
(1x Rig) i | best hole to date
; i / i - 86.3m @ 3.7% CuEq
$0.70 ! i ; i
| f Port Access
: Agreement
$0.50 i
$0.30
Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 2023 2024 2024
ASX | TSX

1. For further detail, please refer to ASX releases dated 31/08/2023, 4/09/2023, 12/09/2023, 20/10/2023, 23/10/2023, 21/11/2023, 27/11/2023, 07/12/2023, 11/12/2023, 14/12/2023, 22/12/2023, 16/01/2024, 04/03/2024,
19/03/2024, 21/03/2024, 26/03/2024, 28/03/2024, 29/04/2024,19/06/2024, 16/09/2024, 26/09/2024, 29/10/2024, 31/10/2024, 4/11/2024,10/12/2021 and 16/12/2024



FireFly’'s greatest hits to date
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Reflecting on a spectacular first year of world-class drill results

ASX | TSX

High Grade Upper Copper-Gold VMS Zone

10.7m @ 12.2% CuUE(q (9.0% Cu & 3.6g[t Au) muc2a_oss
5.4m @ 12.2% CUEq (8.6% Cu & 4.0g/t Au) muc24_o23
3.2m @ 11.8% CUEq (2.9% Cu &10.4g/t Au) muc2s_os7
26.0m @ 8.2% CUEq (6.1% Cu & 2.4g/t Au) muc23_oz0
13.5m @ 7.6% CUEQ (5.3% Cu & 2.6g/t Au) mueas_os
14.7m @ 7.5% CUEq (2.6% Cu & 5.5g/t Au) mue2s_ooa
17.3m @ 7.4% CUEq (7.0% Cu & 0.4g/t Au) mucza_oss
7.0m @ 7.4% CUEq (4.4% Cu & 2.7g/t Au) mus2a_oss
17.8m @ 6.6% CUEQ (4.4% Cu & 2.2g/t Au) mus2s_oos
46.4m @ 5.6% CUEq (4.6% Cu &1.2g/t Au) muc23_oos
9.Im @ 5.4% CUE(q (3.1% Cu & 2.4g/t Au) mus2_os
22.2m @ 5.1% CUEq (2.1% Cu & 4.1g/t Au) mus2a_oss

Broad Footwall Copper Stringer Zone

86.3m @ 3.7% CUE( (3.1% Cu & 0.6g/t Au) musaa_ozs
31.7m @ 3.5% CUEq (3.4% Cu & 0.1g/t Au) muc24_oss
58.2m @ 3.1% CUEq (2.4% Cu & 0.7g/t Au) mucza_oss
76.3m @ 2.9% CUEq (2.4% Cu & 0.5g/t Au) mus24_o73
37.4m @ 2.7% CuUEq (2.6% Cu & 0.1g/t Au) mus2a_ois
56.8m @ 2.7% CUE(q (2.5% Cu & 0.1g/t Au) muc24_oss
47.1m @ 2.4% CUE(q (2.3% Cu & 0.2g/t Au) mus23_oia
63.Im @ 2.2% CuEq (2.0% Cu & 0.1g/t Au) mus2a_ooa
51.0m @ 2.2% CUEq (2.1% Cu & 0.1g/t Au) muc24_oos
43.2m @ 2.2% CUEq (21% Cu & 0.1g/t Au) muc24_oa

NOTE: Intersections highlighted in red are
from the Company’s latest drill release




2024 Delivery of a large-scale high-grade resource

Green Bay Mineral Resource Estimate!

FireFly

METALS

TONNES COPPER GOLD SILVER CuEq

(mt) Grade Metal Grade Metal Grade Metal Grade
(%) (*o00t) (g/t) (*000 02) (g/t) (*000 0z) (%)
Measured 4.7 1.7 80 0.3 45 2.3 340 1.9
Indicated 19.7 1.7 330 0.2 154 2.6 1,600 1.9
TOTAL M&I 24.4 1.7 400 0.3 199 2.5 2,000 1.9
Inferred 34.6 1.7 600 0.3 348 3.1 3,400 2.0

o
o1

o
©

Cut-off Grade (Cu %)
o
~

ASX | TSX

551kt @ 1.4% CUukEq M&l

503kt @ 1.6% CuEq M&l

436kt @ 1.7% C

UEq M&l

396kt @ 1.84% CuEq M&l

- 10,000,000
1. Green Bay Mineral Resource Estimate (MRE)as at October 2024, incorporating both Ming Mine Resou rce Tonnes

the Ming and Little Deer deposits.. The MRE has been prepared in accordance with
JORC (2012 Edition) and NI 43-101. Refer to ASX release dated 29 October 2024 for

further details on the MRE

The Ming Mine? is an even larger project at lower cutoff grades

702kt @ 1.7% CuEq Inferred

667kt @ 1.8% CuEq Inferred

612kt @ 2.0% CuEq Inferred

576kt @ 2.0% CuEq Inferred

20,000,000

30,000,000

40,000,000

50,000,000

B M&I [ Inferred

60,000,000

| Reported COG (1%) ---
1

70,000,000

Sensitivity >

80,000,000

2. Note that cut-off data in the chart is for the Ming mine only and does not
incorporate the mineral resource at the Little Deer deposit



A Lack of Copper Opportunities on the ASX FireFly

Very few ASX-listed companies with over 30,000 tonnes of attributable METALS
copper production 2023-2024

75,000

Green Bay Cu-Au Project has huge growth opportunity
50000 Significant and immediate growth (130,000m drilling 2024-2025)
' Targeting a larger scale mid-tier copper operation

District scale exploration potential -
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Cozamin (Capstone)
Northparkes (Evolution)
Mantoverde (Capstone)
Pinto Valley (Capstone)

Sierra Gorda (South 32)

Ming Mine (2022)
Capricorn Cu (29 Metals) l
Anthill (Austral Resources) .

Ernest Henry (Evolution)

Mantos Blancos (Capstone)

ASX | TSX
1. Please see Appendix 4 for original source data for production information. 2. Please note that this graph depicts actual copper production information and is not a representation of mineral resources nor
ore reserve estimates. All noted assets were therefore in production at the time. 3. The Ming Mine production data is from 2022. The Ming Mine is currently under care and maintenance 4. Excludes assets
with production over 100kt of copper.



Green Bay Copper & Gold - A Company Making Project

Location
Stage

Resource!'3

Production?

Mine
Infrastructure?

Acquisition
Cost?

w N

ASX | TSX

GREEN BAY
FireFly

METALS
Newfoundland, Canada

Pre-Development
M&l : 24.4Mt @ 1.7% for 400kt Cu
Inf: 34.6Mt @ 1.7% for 600kt Cu
Co-products Au, Ag

88% Copper
12% Coproducts

Proportional
Metal

Upscaled Restart Studies in
Progress

950m

decline and shaft (6m x 3m)

A$0.065B
(Oct 2023)

MCILVENNA BAY
FORAN

Saskatchewan, Canada

Development
M&l: 39.1Mt @ 1.2% for 470kt Cu
Inferred: 5.IMt @ 0.94% for 50kt Cu

COBAR
v METALS
P ACQUISITION
# CORP
NSW, Australia

Production
M&l :16.5Mt @ 4.7% for 780kt Cu
Inferred: 3.6Mt @ 5.4% for 190kt Cu

FireFly

METALS
ERNEST HENRY

Evoluth?m
Queensland, Australia
Production

M&l : 70.0Mt @ 1.3% for 910kt Cu
Inferred: 31.5Mt @ 1.15% for 360t Cu

Co-products

Proportional

Zn, Pb, Au, Ag

51% copper

Metal 49% Coproducts
DFS Miled  1.5IMtpa
Grade 123% Cuave
Metal 16,000t Cu avg

Yet to be built

N/A
(1998)

Please see Appendix 1 for details of the Green Bay mineral resource estimate.
Please see Appendix 5 for source references for Mcllvenna Bay (Foran), Cobar (Metals Acquisition Corp.) and Ernest Henry (Evolution Mining) production and feasibility results noted in the above table .
Please refer to Appendix 6 for details on the Mcllvenna Bay, Cobar and Ernest Henry mineral resource estimates, including breakdown of resource and reserve categories.

Co-products

Proportional
Metal

Ag

97% Copper
3% Coproducts

2024F  Mined 1.2Mt
Grade 3.3% Cu
Metal 39,700t Cu
~1,900m

decline and shafts

AS$1.5B
(June 2023)

Co-products

Proportional
Metal
FY23A Milled
Grade
Metal

Au

70% Copper
30% Coproducts

5.8Mt
0.8% Cu
47,348t Cu

~1,000m
shaft only (6m x 6m)

A$1.9B
(Nov 2016 and Nov 2021)



Exceptional Share Register and Strong Balance Sheet FireFly

METALS
Well-funded to deliver strong velocity of news flow through 2025

Shares on issue 563.8M' A$0.96 ~A$540M
Management performance rights 36.2M?
Current Share Price! Market Capitalisation!
Board & Management (fully diluted) 10% 2.4M ~A$84.1IM
Australian & Global Institutions 60%
BlackRock Group 13% Average Daily Volume# Cash Position®
No Offtake

No Debt No Streams
Cg/ BMO e{ apital Markets HE%LIJQRF%?E%S
ARGONAUT
Canaccor d Genuiity C(]p|t(]|
Moelis Shawand % Markets
MA " Parmes  Barrenjoey” W

ASX | TSX

1. As at 9 February 2025. 2. Management performance rights are unlisted. 3. As at 15 January 2025. 4. From 30 June 2024. 5. Cash, receivables and liquid investment position at 31 December2024.



Board and Management
A Leadership team with proven success in the Resources Sector

Kevin Tomlinson

Independent
Non-Executive Chair

Non-Executive Independent
Chair of Bellevue Gold
(AsX200), former Chair of
Cardinal Resources and
Non-Executive director of
Centamin PLC.

Highly experienced mining
executive with over 40 years’
experience across geology,
investment banking and M&A
in multiple jurisdictions
including Canada, Australia,
Africa and the UK.

Previous Managing Director of
Investment Banking at
Westwind Partners and Stifel
Nicolaus.

ASX | TSX

Steve Parsons

Managing Director

Founder and Previous
Managing Director and
current Non-Executive
director of Bellevue Gold
(AsX200) and previous
founder and Managing
Director Gryphon
Minerals (ASX 200).

Experienced geologist
with a proven track record
of mineral discoveries,
corporate growth,
international investor
relations and creating
shareholder wealth.

| yl |
&\
Michael Naylor

Executive Director

Non-Executive Director of
Bellevue Gold (ASX200)
and former Non-Executive

Director of Cygnus Metals.

27 years' experience in
corporate advisory and
public company
management since
commencing his career
and qualifying as a
chartered accountant.
Involved in the financial
management of mineral
and resources focused
public companies serving
on the board and in the
executive management
teams.

Jessie Liu-Ernsting

Independent
Non-Executive Director

VP investor relations at G
Mining Ventures Corp
(TSX:GMIN). Director of the
Prospectors & Developers
Association of Canada
(PDAC).

Previously has held senior
technical, financial and
strategic positions at Hudbay
Minerals Inc (NYSE:HBM),
global investment fund
Resource Capital Funds and
engineering groups Hatch and
Golder Associates as well as
investment banking at CIBC
Capital Markets.

Ms Liu-Ernsting is also
experienced in areas of
corporate board audit,
compensation, technical and
special committees.

Renée Roberts

Independent
Non-Executive Director

Previously held C-Suite and
director roles at large
corporations including
National Australia Bank, QBE
and Bank of New Zealand as
well as at the Australian
Prudential Regulatory
Authority (APRA).

Finance professional with
considerable experience in
risk management, financial
services, governance,
regulation, business
transformation and growth,
efficiency, strategic
leadership, strategy
development and execution.

Currently the Chief Risk Officer
officer at Judo Bank and
Director of Collingwood
Football Club.

FireFly

METALS

g e
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Darren Cooke

Chief Executive
Officer

Previously held senior
positions with Northern Star
Resources, Newmont Mining
and Barrick Gold.

Geologist with over 27 years’
experience. Extensive gold
industry experience in
Australia and North America
spanning regional and near
mine exploration, production
geology, engineering
planning and corporate
development.

Previous positions include
Kalgoorlie district geology
manager for Barrick Gold
and Principal Geologist -

Business Development for
Northern Star Resources.
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Significant value drivers throughout 2025 FireFly
“5in 2025"” METALS

Continue increasing the copper-gold Mineral Resource by extending the
known mineralisation in both the upper high-grade VMS and broad footwall
zone

Resource Growth

Converting Inferred Resources to Measured & Indicated; M&l tonnes are
Upgrades worth more than Inferred, representing a huge opportunity to create value

Drilling will test compelling new targets, including potential in-mine
repetitions, mine extensions, adjacent historic mines and greenfields
opportunities; These all have scope to create substantial, rapid value

New Discoveries

studies are expected to make it increasingly clear that Green Bay is a
large, long-life project with a substantial production profile and robust

FireFly sees significant potential for a market re-rate as upcoming mining
@ Global Scale
economics

Value created via these four means will be greatly enhanced by Green Bay's
highly favourable location, which delivers security of tenure, extensive
infrastructure and opportunities to access hydro power, critical minerals
funding initiatives and deep pools of investment capital

Tier 1 Jurisdiction

ASX | TSX
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Newfoundland - A Maritime and Mining Province FireFly

Newfoundland Hydro
& Labrador

>,

FireFly Metals Green Bay Operations

t. Anthony M|ng Copper Mine Fully Operqtional Mine

Baie Verte Peninsula

é‘lr FireFly Metals

Projectis accessible
365 days a year by
road, air & sea

1.5 hour drive from
Deer Lake to project
site via Trans-
Canada Hwy

True Tier 1 Mining Jurisdiction

Strong government support
Rated Top 10 2023 Fraser Institute
Skilled mining workforce readily available

St. Johns

Track record of expedited mine permitting
Mining sector contributes +32% to GDP'

LERIE 1. Data Source: Statista Distribution of gross domestic product of Newfoundland Hyd ro Power abundant throughout Nveoundldnd
and Labrador, Canada in 2021 by industry
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https://fireflymetals.com.au/green-bay-copper-gold-project/
https://fireflymetals.com.au/green-bay-copper-gold-project/

Low-cost step-out growth, high value-add Infilling FireFly

and discovery drilling throughout 2025
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MING MINE RESOURCE - UNMINED & OPEN
M&l Resource: 22Mt @ 1.8% CuEq
Inf Resource: 28Mt @ 2.0% CuEq

ubys
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2024-2025
Planned Drilling

FW & VMS Targets
(FW Zone, Ming North)

VMS Only Target 500m

(12081807 Lodes) South (EE— North

1,000mR|
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METALS

Continued rapid growth in
2025:

Phase 2 drilling underway with 5 x
underground drill rigs:

Step-out of high-grade VMS
zones (currently 6Mt @ 4.3%
CuEq and remains OPEN)

Step-out of large scale FWZ zone
Infill drilling (high value add M&I)
Geophysical discovery drilling
targeting new and parallel lodes
in addition to step-out growth

Resource updates & Study’s in 2025

Planned 2024-2025 Resource extensions drilling at the Ming mine. This is expected to add additional high-grade VMS as well as broad footwall stringer
extensions to the Resource. Note that new discovery drilling and infill drilling is not shown on this image, only extension drilling.



Downhole Geophysics FireFly
Points to Further High-Grade Copper Zones

Surface ﬂ\\;?_

e Strong DHEM (Down Hole Electro-Magnetic)
results indicate new zones of mineralisation
well beyond current drilling;

HOORIRE Multiple stacked DHEM responses _..A_New VIS z0ne west of Ming North

i (massive sulphide VMS Zones) Multiple stacked DHEM

(Mus:f:fm:f:e vMms
new lodes and extensions)
Exploration Orill Drive o
QE
Geophysics drill hole e o
-1000mRL », Nt W’ T awaiting assays

---- MUB24_042 Current Development Position -
Drill platforms for testing

highgrade VMS lodes 2024-25 ~
DHEM response +500m
.~-"| beyond last drill results

Area of current drilling
450m step out
4 x drillrigs

\

®
>,
O, Yo, 0,
Mgdeltlied ?HEM /YQ«/”%‘/ n
onductors S, s, Mineralisation
e
SN

-"/bo \ remain OPEN Multiple new zones and extensions of high-grade VMS copper-gold mineralisation; 3D Isometric
L view of DHEM conductors (areen). DHEM conductors indicate hiah-arade VMS massive sulphide extensions down

'High tenor DHEM conductors (green) demonstrate copper mineralisation likely extends significantly
down plunge of the current resource as well as importantly showing new potential high-grade VMS lodes.

ASX | TSX



A District Scale VMS Camp

InsetA: Ming & Rambler
VMS District .
A Multiple walk-up
| dlir = N targets within
& ey 5F
: (24 é =/ only 25km of
e Cove mine and
X o infrastructure
* Inset Bz Little Deer
BES i;:}
Little Deer 4
InsetB 4

LITTLE DEER & WHALESBACK MINING CENTRE (mined 1960-72)
* Currentresource of 9.1Mt @ 1.91% Copper Eq.

Only mined to ~250m below surface
Mineralisation remains Open
Limited modern exploration, Numerous regional targets
Drill results include:
* 19.6m @ 4.1% copper
* 46.0m @ 2.5% copper
* 8.6m @ 6.45% copper

MING MINE & INFRASTRUCTURE (mined 1975-current)

* Mineralisation remains Open
* Recent drill results include:
* 86.3m @ 3.7% Copper Eq.
* 26.0m @ 8.2% Copper Eq.
* 46.4m @ 5.6% Copper Eq.

* Current Resource of 400kt M&I plus 580kt Inf CuEq metal.

y 4 W

b

Ming & Rambler
VMS District

Inset A

| e
4

LUCKY STRIKE and GULL POND TARGETS

RAMBLER MAIN MINE (mined 1964-67)

¢ Only mined to ~200m below surface
* Mineralisation remains Open
 Limited exploration, No geophysics

« Drill results include:
/ * 25m @ 4.7g/t gold & 0.24% copper

* 6.9m @ 14.2g/t gold & 0.27% copper
*4.7m @ 12.9g/t gold & 0.50% copper
* 10.1m @ 7.6g/t gold & 0.60% copper

RAMBLER EAST COPPER MINE (mined 1967-74)
* Only mined to ~300m below surface
* Mineralisation remains Open
* Limited exploration, No geophysics
* Drill results include:
* 13m @ 1.50% copper
* 21m @ 1.20% copper

L5 COPPER GOLD TARGET
* Historical drill hole of 9.3m @ 1.3% copper
* Limited exploration, No geophysics

RAMBLER BIG POND MINE (mined 1970-71)
 Historic Copper production at 1.2% copper
* Mineralisation remains open
* Limited exploration, No geophysics

GOLD-IN-TILL TARGET
’\ * Large scale ~2km by 1km anomaly

* Results of 23.3g/t gold & 13.4g/t gold

* UNTESTED, No drilling

LEVER TAUCH TARGETS

¢ Rock Chips of 27% copper
*  No modern exploration, No geophysics

¢ Rock Chips of 19.7% copper & 15.8% copper
* No modern exploration, No geophysics

TWIN POND TARGET
* Rock Chips of 33.4g/t gold & 227.1g/t Ag




Rapid Resource and Mine Growth Over Next 12 Months

FireFly

METALS

Well-funded for significant velocity of news flow through 2025

Milestone!

(o

(o] Q2

23 24 24

2024 - 2025 PROGRAM

Q3
24

Q4
24

Green Bay Project
Acquisition 15 oct 2023

v

UG Drill Drive Phase 1 750m
(completed)

UG Drill Drive Phase 2 ~750m

(commenced)

UG Resource Drilling x4 rigs
130,000m underway

Resource Updates

N
<

Geophysical targeting
Discovery near mine drilling

New and geophysical targets

Regional targeting
Geophysics, mapping, drilling

Upscaled Production &
Engineering Studies

1. Please note that timeframes are indicative and may be subject to change

2025 Key Deliverables

Underground development drill drive
phase 1750m completed, phase 2
extension underway for a further ~750m
(~1,500m total)

4 x underground drill rigs (moving to 5)
targeting resource growth ~130,000m
(40,000m completed)

Geophysical underway and ongoing to
identify new ‘walk-up’ near mine drill
targets

Regional targeting commenced
utilising geophysics, mapping and
surface drilling (1rig drilling)

Upscaled mine production &
engineering studies underway



A Game Changing Catalyst Rich High-Grade Opportunity FireFly

METALS
Board & Management Team with a Proven Track Record of Creating Shareholder Wealth

Strong Cash Position of A$84.1 Million? for Growth Throughout 2025

GREEN BAY COPPER-GOLD PROJECT
* A fully operational underground mine in tier one mining jurisdiction

* Large high-grade resource that is growing (42% Increase in 2024)

* 24.4Mt @ 1.9% for 460kt CuEq M&I and a further 34.6Mt @ 2% for 690kt CuEq in
the Inferred category available for conversion

* Immediate and rapid resource growth: 130,000m drilling 2024-25
* Significant upscaling for a mid-tier copper operation

* A$250M of Infrastructure a huge head start (UG mines, shaft, declines, processing
plant, deep water port, camp and hydro power)

PICKLE CROW GOLD PROJECT

* High-grade shallow 2.8Moz @ 7.2g/t gold inferred resource — OPEN
* Significant regional scale land holding with huge growth opportunity

ASX | TSX
1. Prepared in accordance with JORC 2012. Please refer to previous disclaimer detailing the Foreign Estimate and metal equivalents calculations.
2. Approximate cash, receivables and liquid investments as at 31 December 2024
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