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Moving to Development in a Tier-1 Location

@ Mandilla Scoping Study delivered a large
scale, long-life mine development with
robust financials from conservative cost
assumptions.

At $4,500/0z gold price

v" 100kozpa of gold production?
v’ Post-tax NPVg of $1B

v Post-tax free cashflow of $1.5B
v' Payback of ~4 months

PFS due June Quarter 2025

@ Shallow, high-quality resource base with
1.27Moz at Mandilla and 196koz at
Feysville

@ Strong history of exploration growth -
drilling is ongoing and will continue to
expand project scale
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Astral Resources and Maximus Resources Merger IA

|
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lA ARESIBCAHL i @ Merger represents a compelling premium to

Maximus’ undisturbed share price:

v' 61% premium to 24 December 2025

v’ 67% premium to 30-day VWAP
ssoxiily v' 48% premium to 12-month high

v' 175% premium to 12-month low
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t M15/1323 D 144km? of primarily

6 15148 contiguous tenure
N grometes i » @ Combined portfolio consolidates Mandilla
with Maximus’ adjacent tenements, allowing
for more flexible future development of
existing Mandilla gold resources and a clear
development pathway for potential future
deposits from regional exploration
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The combined group will have a strong
balance sheet with ~ $25.2M in cash and no
near-term capital raising requirements
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Astral currently controls ~ 40% of Maximus
shares on issue
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Scoping Study Highlights — Long-Life, Profitable Mine

Gold price sensitivity

Gold price (A$/02) 2,750 3,000 3,500 4,000 4,250 4,500 Funding Robust Simple and

NPV, Pre-tax (A$m) gquantum Financials conventional

' (post Capex/Post-tax
S g at A$4,500/0z Au)

Pre-tax IRR (%)

NPV, Post-tax (A$m)

2.5Mtpa plant NPV, $995M Conventional D&B.,
Post-tax IRR (%) 59 and NPI load & haul open pit
FCF $1,544M S/R 5 8%
Payback (months) 9 4 A$123M _ Payback - : .
Pre-tax Free cashflow (A$m) 740 2,183 PreAggOSdZ‘a'on 4 months E;ci‘zlﬂeen?rrﬁ(e:f;llslljrrgy
Post-tax Free cashflow (A$m) 534 1,544 ' +95% recovery

Base Case Spot Price

| e () WA — Tier-1 location on the doorstep of Kalgoorlie
I

A mining region with a successful development history, granted
mining leases, excellent infrastructure and 20 mins from Kambalda
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oy {

astralresources.com.au *Excludes pre-production mining ASX: | 4



PFS Advancing — On track for June Quarter 2025

* Approvals manager appointed — multiple work * Request for quotation (RFQ) have been
streams underway to support lodgment of issued to several mining contractors, three
necessary applications in late 2025 responses received thus far — early

indications are that pricing will be in line

* Process plant OPEX completed (currently with 2023 Scoping Study assumptions
tracking for less than 15% increase in OPEX
compared to 2023 Scoping Study), process plant  MRE update for Mandilla currently in
and NPl CAPEX expected to be finalised in the progress

March Quarter 2025

* Geotechnical drilling at Mandilla
 Power study in progress — several power completed, Feysville currently underway
generation options under investigation

* Variability metallurgical test-work at
Mandilla underway, preliminary test-work at
Feysville also in progress

astralresources.com.au NS¢



Corporate Overview

Significant Shareholders:

Shares on Issue

1,243M ’ N
Market Capitalisation O"

A$174.0M

(at $0.14 per share) Lom g

(=]

Mar 24 Apr ‘24 May ‘24 Jun ‘24 Jul 24 Aug ‘24 Sep 24 Oct '24 Nov 24 Dec "24 Jan '25 Feb '25

Options / Rights I Board & Management 4.0%
708'\/'/184'\/' Sl [P SRty Braham Entities 6.9%
(Ave exercise price 12_]_(;) Gold price (A$/OZ) 2,750 3,000 3,500 4,000 4,250 4,500 I Burke Entities 6.5%
NPV8 Pre-tax (A$m) 442 579 854 1,128 1,265 1,402 1832 Asset Management 6.4%
2
Cash on Hand Pre-tax IRR (%) 73 92 127 162 178 195 I Institutional — Other 17.1%
A$25.2M NPV, Post-tax (A$m) 316 413 607 801 898 995 Top 20 — Other 19.1%
(December 2024) 0
Post-tax IRR (%) 59 74 103 131 144 158 I Other 40.0%
i Payback th 9 8 6 5 5 4
Gold Spot Price ayback (months) Research Coverage | EURGZ HARTLEYS
A$4.500 Pre-tax Free cashflow (A$m) 740 946 1,358 1,771 1,977 2,183

C Capital
Markets
Genuity

Post-tax Free cashflow (A$m) 534 678 967 1,256 1,400 1,544

astralresources.com.au




1.47Moz In Mineral Resources

an d g rOWI n g Astral Resources Combined Group Mineral Resource Estimate

Deposit Classification Tonnes (Mt) Grade (g/t Au) Au Metal (koz)
Indicated 17 1.1 573
July 2023 Mandilla MRE Theia Inferred 12 11 447
Total 29 1.1 1,021
Indicated 0.4 0.8 11
From January 2020 to July 2023 Ex o — = =
— 1.27Moz added at an average Total a4 0.8 115
Indicated 0.6 1.6 29
Eos Inferred 0.5 1.3 19
Total 1.0 1.5 48
Indicated 2.7 0.9 78
g Hestia Inferred 0.2 0.8 4
October 2024 Feysville MRE B T % =
Indicated 1.9 1.1 68.1
Think Big Inferred 0.5 1.2 17.1
80,0000z added at a = = = =
Indicated 11 1.5 52.4
Demonstratl ng th ree Shal IOW Kamperman Inferred 0.9 1.1 31.4
. . d Total 2.0 1.3 83.8
Open plt Opportunltles at 13g/t Indicated 0.5 1.3 23.3
Au with profitable strip ratios of Rogan Josh Inferred 0.1 1.0 4.1
6:1 Total 07 1.3 27.4
Total 40 1.1 1,461

All tonnages reported are dry metric tonnes. Minor discrepancies may occur due to

rounding to appropriate significant figures.

astralresources.com.au ASX:
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: Flagship Mandilla Gold Project

' ASTRAL
W, Mineral Resource Model . RESOURCES
[ optimised Pit shell
v x |
Strategic land Total MRE has Robust Scoping | B oo | { wa
package in a grown to 37Mt at Study Outcome — | Mandilla
premier gold 1.1g/t Au for producing 100koz /
mining jurisdiction, 1.27Moz of pa for the first e s : -
70km south of contained gold seven years and
Kalgoorlie 845koz over the o

GDA2020, MGA Zone 51

11-year LOM

Thela deposit is the cornerstone Tt

_
Represents 81% of the Mandilla MRE — 29Mt at 1.1g/t Au |
for 1.02Moz of contained gold in one large open pit

A rare +1Moz undeveloped gold deposit in the WA Goldfields

E 15/1404

MAN-P00029AA-J00018

i
358,000E , \ 362,000E
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Mandilla’s Theia
I Deposit — 1Moz in a

6,528',000N 6,527{500N
single large open pit NNW THEIA DEPOSIT s
Long Section MDRCD917/MDRCD918 (+/-10m) |
* Four-hole / 1,762m in-fill diamond drill
program has been completed at Theia:
1.0m @ 223.3g/t Au from 15m
« MDRCD917 — 154 gram-metres? f — S—
—300mRL [ E l I\ : g . -
« MDRCD918 - 1,079 gram-metres 1 s - Nt - it | =l
I Scoping Stud N @ 0.57g/t Au from 105m
- MDRCD919A — 172 gram-metres | diooi — o rom o
¢ ! .2m .40g/t Au from m ||
« MDRCD920A — 199 gram-metres | 1.0m @ 1225/t Au from 145m 16.5m @ 0.47g/t Au from 244m |
9.55m @ 27.6g/t Au from 194m
« Averaged 401 gram-metres across the N 17:4m @ 0.4/t Au from 266 |
o hgles g [~ 1oomRL ’2'47"‘2@;16;1:/12“;' f:\°"f‘ 225'2“70 X / 2.18m @ 15.44g/t Au from 318m||
0 .Om .15g/t Au from m = ‘
- Demonstrated good correlation with T e l |
oS | 12.0m @ 0.52g/t Au from 333m oL
July 2023 Resource model —
. ineralisation u (g x metres itholo 72.2m @ 1.15g/t Au from 326
- Expect the drill program to support the i = ne ]
conversion of Inferred Resources into - = i $¥
Indicated o2 ] s . l‘ ASTRAL
Drilling < e RESOURCES ‘
MAN-P00044AA-J00021 1

astralresources.com.au 2 Gram-metres or GxM is the product of the assayed grade of the reported interval multiplied by the length of the reported interval.




Feysvnle — Icmg on the Cake

FARSTRAL

« 14km south of Kalgoorlie — potential to yield multiple
100koz scale deposits

 Current MRE: 5Mt at 1.2g/t Au for 196,0000z3 at
| Kamperman, Rogan Josh and Think Big

Rogan Josh

 Maiden MRE’s announced for Kamperman and Rogan

S\ P 26/3950
\\ M 26/846 P'R6/3943 4
o / Josh (November 2024) — A$19/0z discovery cost
\ / « Recent reconnaissance driling has identified a
eoewo potential Kamperman analogue 1.5km to the NW — RC
%ggqiflzegiué;eelymu drilling will test this anomalism in the March Quarter
/‘f | | eees e Six line-kilometres of AC drilling currently underway
e W | N T /A 8 testing regional structures
2Ira;k“:|ag (Shale/Sst/Snt) Thlnk \
| [ \
A
MajonEaut Kilometre
:: :::1‘5‘ ot GDA2020, MGA Zone 51

366.?00E 368,?00E

FEV-POOO?N—J 00004

g . . o .
astralresources.com.au Feysville JORC 2012 MRE includes; Indicated Mineral Resources of 3.5 Mt at 1.3g/t Au for

144koz and Inferred Mineral Resources of 1.5Mt at 1.1g/t Au for 53koz




Kamperman —
High-grade gold

Hole FRC378 recently returned
1m at 419g/t Au from 75m as
part of a broader intercept of
25m at 24.3g/t Au from 68m

astralresources.com.au
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KAMPERMAN
Long Section (+/-20m)

North

Metres
LEGEND Lithology
Mineralisation (g/t Au) Au (g x metres) Andesitic Porphyry
B >20 B >so Mafic
B 06-2.0 . 20-50 Ultramafic
3-0. C
0.3-0.6 . 10-20 ovgr
Current Dacitic Porphyry
Drilling j 5-10 Interpreted Fault
lj <5 ~ Interpreted Shear

FEY-P00027AA-J00003




I I
364,700E

364,800E

' West KAMPERMAN East
Kamperman — Continues to oo T |
grow
BOTR ‘
Recent in-fill drilling on one section delivered: & /
+ 33m at 3.75g/t Au from 58m including 3m at _.. |1m@1.16g/mufmmzcé Y R -\ 7 DI
14.8g/t Au from 75m in FRC387; I / l/
9m @ 0.36g/t Au from 24m T ——
e 22m at 4.44g/t Au from 105m including 2m at [17m @ 0.145/¢ Au from 70m ' | 8mZo.64g;tAu:mm34m}
25.9¢g/t Au from 121m in FRC388; and emm@f’-“g/m“wm”m ‘. \ 33m @ 3.758/t Au from 58m |
22m @ 4.44g/t Au from 105m k
« 22m at 5.21g/t Au from 149m including 2m at -=m= : .UJ\ 250mRL
30.9g/t Au from 164m and 2m at 12.2g/t Au Ny
from 168m in FRC389 lz;
6m @ 0.16g/t Au from 122m
These new results are yet to be incorporated into [10m @ 1.63g/t Au from 131m
the Kamperman MRE which currently stands at 2Mt  -zem.  (22m@5218/tAufrom 1asm N 200mRL
at 1.3g/t Au for 83.8koz _ A
Three-hole diamond drill program recently | Gi™ "™ "gia™ e e
completed with results pending — PO el e Fei
S B 74 ASTRAL

FEY-P00031AA-J00003

astralresources.com.au Kamperman JORC 2012 MRE includes; Indicated Mineral Resources of 1.1Mt at 1.5g/t Au

for 52.4koz and Inferred Mineral Resources of 0.9Mt at 1.1g/t Au for 31.4koz




I Why invest with Astral?
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Strong balance sheet,
funded through to FID
and with a share
reqgister that can fund
development and
ongoing exploration

astralresources.com.au

Tier 1 location, in the
heart of Kalgoorlie
Goldfields,
infrastructure rich,
strong community
support

=2

H

Compelling financial
metrics, simple bulk-
scale mining and
processing,
conservative revenue
and cost assumptions

all

59

Exploration upside
at both Mandilla
and Feysville

Astral is the only ASX junior with a project of this scale
in the Kalgoorlie/Kambalda region

JA
o

Experienced board,
experienced
management, with the
right skills to advance
Mandilla into
development
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Core Value Proposition

Well funded with strong share register
Located in the heart of the Goldfields
Robust positive Scoping Study
1.5Moz Resource base and growing
Thela — 1Moz in a single pit
Significant growth potential

PFS scheduled June Quarter 2025

astralresources.com.au
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