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» Extensive known mineralisation

» Numerous well-defined drill targets

) Close to several operating mills in the region

» Leeuwin highly leveraged to exploration success

Visit Our Website
www.leeuwinmetals.com
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IMPORTANT NOTICES AND DISCLAIMER

Important information: Leeuwin Metals Ltd (ASX LMI) ACN 656 057 215 (the "Company*) is the issuer of this presentation.

Not a disclosure document or offer
This presentation is not a disclosure document for the purposes of Chapter 6D of the Corporations Act 2001 (Cth) ("Corporations Act”) and does not purport to include the information required of such a disclosure document. It has not
been lodged with or approved by any regulatory authority, such as the Australian Securities and Investments Commission ("ASIC") or the Australian Securities Exchange ("ASX").

No New Information or Data

The information presented in this presentation that refers to exploration results has been initially disclosed in accordance with ASX Listing Rule 5.7 in the Company's ASX release on 19/11/2024 & 20/12/2024. The Company confirms that it
is not aware of any new information or data that materially affects the information included in the previous ASX release and that the form and context in which the Competent Person’s findings are presented have not been materially
modified from the original market announcements.

No other material authorised
The Company has not authorised any person to give any information or make any representation in connection with any proposed offer of securities. A prospective investor cannot rely upon any information or representations not
contained in this presentation

Forward-looking statements

This presentation may contain forward-looking statements. Those forward-looking statements reflect views held only as at the date of this presentation. Any such statement is subject to inherent risks and uncertainties. Actual events
or results may differ materially from the events or results expressed or implied in any forward- looking statement, and such deviations are both normal and to be expected. Recipients must make their own assessment about the
likelihood of a matter, about which a forward-looking statement is made, occurring. The Company makes no representation about the likelihood of a matter, about which a forward-looking statement is made, occurring. No
representation or warranty is given, and nothing in this presentation or any other information made available by the Company, or any other party should be relied upon as a promise or representation, as to the future condition of the
respective businesses, projects and operations of the Company. The Company and its directors, employees, agents, representatives, advisers and consultants: give no representation or warranty to a recipient of this presentation as to
the accuracy or completeness of the statements contained in this presentation or in relation to any other matter; and to the fullest extent permitted by law, disclaim responsibility for and have no liability to a recipient of this
presentation for any error or omission in or for any statement in this presentation, including if due to any negligence, fault or breach of duty of any type

Reliance on presentation

A recipient of this presentation must make their own assessment of the matters contained herein and rely on their own investigations and judgment in making an investment in the Company. This presentation does not purport to
contain all of the information a recipient of this presentation requires to make an informed decision whether to invest in the Company. Specifically, this presentation does not purport to contain all the information that investors and
their professional advisers would reasonably require to make an informed assessment of the Company’s assets and liabilities, financial position and performance, profits, losses and prospects

Not a recommendation or financial advice

The information in this presentation is not a recommendation to subscribe for securities in the Company and does not constitute investment or financial advice (or taxation, accounting or legal advice). Any person who intends to
subscribe for securities must conduct their own investigations, assessment and analysis of the Company and its operations and prospects and must base their investment decision solely on those investigations and that assessment
and analysis. Prospective investors should consult their own legal, accounting and financial advisers about an investment in the Company

Acceptance
By attending a presentation or briefing, or accepting, accessing or reviewing this document you explicitly acknowledge, accept and agree to the matters stated in this Important Notices and Disclaimer section

Authorisation
This document has been authorised for release by the Company’s Board of Directors and is current as at the date of its release.
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ABOUT LEEUWIN

Leeuwin Metals Ltd (ASX: LM1) (Leeuwin or LM1) is an ASX-listed exploration company focused on discovering and developing
high-value mineral resources across a diversified portfolio

Marda Gold Project (Western Australia)

- As announced to the ASX on 20 December 2024, Leeuwin has signed a binding agreement subject to satisfaction of
conditions precedent to acquire 100% of Marda Operations Pty Ltd, a wholly owned subsidiary of Ramelius Resources Limited
(ASX:RMS) (Ramelius) which holds the Marda Gold Project (Marda) (Marda Acquisition)

« A transformative acquisition, Marda adds a significant precious metal asset to our portfolio, with a strong potential for
growth. The project is strategically located near key infrastructure and processing facilities

Why Marda Gold?

 Proven Mining History: Established open pits and drill intercepts on granted Mining Leases
- Strategic Location: Close to infrastructure, granted mining leases and processing hubs, reducing time to production
- Diversification: Complements our portfolio of critical metals with exposure to gold in a world class jurisdiction

Our Portfolio

- West Pilbara Iron Ore Project (Western Australia)

« Iron ore rock chips (>50% Fe) over a 2.4-kilometre strike length, strategically located near Rio Tinto’s Mesa A mine
- Nickel, Copper, PGE, and Lithium Projects (Canada and Western Australia)

 Highly prospective exploration targets supporting the global demand for critical battery metals in North America, with
strong exploration upside

Our Vision

To responsibly explore and develop projects, leveraging opportunities to enhance shareholder value through discovery. Led by
an experienced team with expertise in project generation, discovery, development, operations, and transactions, Leeuwin
Metals is positioned to unlock significant value from Marda and our broader portfolio

Notes: (1) Refer to ASX announcement on 20 December 2024 for more information about the Marda Acquisition and key terms of the acquisition agreement, including conditions precedent to completion.
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ASSET OVERVIEW

Australian Assets Canadian Assets
West Pilbara - Iron (Western Australia) Cross Lake - Lithium (Manitoba)
« >50% Fe surface samples defined over 2.4km of « Large-scale lithium opportunity
strike and remains open TN « Multiple spodumene bearing Lithium pegmatites
« Multiple target areas defined; prospective for PN 5 | up to 20m thick over >400m strike length have

Channel Iron Deposits
« Additional rock chip sampling and mapping to

| lbeen observed
| « Drilling highlights include:

be conducted v N | - 20.59m @ 1.23% Li,O from 30m =
- Located near key existing infrastructure (13km | - 24.96m @ 1.09% Li,O from 6m ~C , =
from Rio Tinto’s Mesa A mine) - 14.18m @ 1.66% Li,O from 53m -
\ o |
| e e /o b
i Rat i /\
) | o .
Marda Acquisition - Marda Gold (Western | | = X
Australia) W) | ST RSy
- Multiple existing pits on granted mining | 4 /
leases; produced 2.3Mt @ 1.9g/t Au (143koz) | | AN AN
from seven pits between 2019 and 20232 R B T ~ -
« Drilling highlights at the Marda North | * ‘\\ =
prospect, one of several prospects across —+---- i ~k |
Marda, include: v
- 2m @ 16.75g/t Au from 12m ~ William Lake — Nickel (Manitoba)
- 3.6m @ 16.4g/t Au from Im « Advanced exploration nickel sulphide project o~ i
- 8m @ 5.76g/t Au from 8m ol +  6,000m drilling program completed in 2024;
- Project spans over 500km? of mining, S 2023 drill program intercepts include:
exploration, and prospecting leases — 6.5m @ 2.56% Ni from 439m, including:

o 0.8m @ 4.24% Ni from 439m; and
o 1.6m @ 3.38% Ni from 442m

Notes: (1) Ownership of the Marda Gold Project is subject to the completion of the Marda Acquisition. (2) For detailed information, please refer to Ramelius Resources’ Annual Report released on 18 October 2024.
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CORPORATE OVERVIEW

Capitalisation Summary! Shareholder Register!
Share Price A$/sh 0.1
Shares Outstanding 2 #m 79.2 m Board and Management
Options Outstanding #m 29.0 28
R . Other Top 20 Shareholders
Market Capitalisation 2 A$m 8.7
ition 3 ~
Cash position A$m 24 Other Shareholders
Enterprise Value A$m 6.3 26%
Share Price Performance Co-Founders and Key Management
1.2 $0.16
Chris Piggott — Co-Founder, Simon Jackson Non-Executive
$0.14 MD and Chairman Director, Corporate
1 Geologist with extensive Highly Experienced in Corporate
$0.12 background in gold and nickel Finance, Investment Banking &
— $0.10 of discovery and corporate
g o development, including with
= o6 $0.08 .§ Bellevue Gold » .
= o Scott Williamson Non-Executive
o 5 Nick Katris — Co-Founder, Director, Mining Engineer
g 0.4 $0.06 5 CFO & Company Secretary . .
s Experienced executive with With a unique blend of
g $0.04 o pere back di experience in mining and
extensive background in finance and is passionate

o2 corporate advisory, including about minina areen
$0.02 ‘1‘ ASX IPOs and the 9 green

management of publicly listed
— $- companies

O [ T T T T T T T T T
Feb-24 May-24 Aug-24 Nov-24 Feb-25

Notes: (1) As at 6 February 2025. (2) Does not include shares Tranche 2 Placement shares, which are subject to shareholder approval refer ASX on 28 January 2025 and shares to be issued to Ramelius Resources upon completion of the Marda Acquisition. On
completion of the Marda Acquisition, an additional $500,000 in Shares will be issued to Ramelius, subject to shareholder approval, and based on the higher of the 10-day VWAP immediately prior to completion and A$0.06/share. (3) Approx cash position at

the beginning of February 2025 post Tranche 1 Placement refer ASX on 28 January 2025.
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MARDA GOLD PROJECT
OVERVIEW
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MARDA GOLD PROJECT = INVESTMENT HIGHLIGHTS

100% ownership of granted Proven gold belt Low-cost acquisition
mining leases in Western with multiple high-grade creating long term
Australia drillintercepts shareholder value
Strategic location & R:I:::::: :esi::::;iscto e R e
s frastructure dccess proven success in precious
shareholder metals exploration
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MARDA GOLD PROJECT — ACQUISITION OVERVIEW !

Overview

Exploration Targets

Transformational Acquisition

- The agreement to acquire the Marda Gold Project marks a significant
step forward for Leeuwin and, on completion,' will provide a strategic
foothold in the prolific Goldfields region of Western Australia

- Marda serves as a strong platform for future growth and value creation

Upfront Cost

- Initial upfront consideration of $500,000 in LMI1 shares (Consideration
Shares), subject to shareholder approval and based on the higher of the
10-day VWAP immediately prior to completion and A$0.06/share?

Milestone Payments

« Milestone 1: $500,000 upon the definition of a JORC-compliant resource
of 500koz

« Milestone 2: $1,000,000 upon the definition of a JORC-compliant resource
of IMoz

Strategic Shareholder
« Ramelius Resources Limited (ASX: RMS), a respected leader in the gold

mining industry, will join Leeuwin’s register as a strategic shareholder,
underscoring confidence in the asset's potential and future development

The project contains multiple high-grade drill intercepts requiring follow-
up, with targets offering significant discovery potential

Target Area Intercepts

Evanston
(Marda North)

Evanston South .
(Marda North) .

Red Legs
(Marda North)

Die Hardy .
(Marda North) .

Mt King
(Marda North)

Taipan
(Marda Central)

2m @ 16.75g/t Au from 12m (NRC043)
3.6m @ 16.4g/t Au from Im (EDM003)
8m @ 5.76 g/t Au from 8m (ERC147)

3m @ 7.9g/t Au from 33m (BPRCO0O01)
6m @ 2.36g/t Au from 36m (BPRC002)

3m @ 22.36g/t Au from 18m (MB1532)
Im @ 9.68g/t Au from 40m (MB1557)
7m @ 7.16g/t Au from 40m (MB1531)

7m @ 2.32g/t Au from 97m (FBRCO0128)
Im @ 5.89g/t Au from 24m (GBO014)

15m @ 7.47g/t Au from 120m (MKCO003)
4m @ 7.27g/t Au from 70m (MKCO0086)
12m @ 2.17g/t Au from 12m (GB306)

Im @ 15.84g/t Au from 47m (MRC248)
12m @ 1.52g/t Au from 36m (MRC245)
Im @ 27.75g/t Au from 31m (MARI11)

Notes: (1) Refer to ASX announcement on 20 December 2024 for more information about the Marda Acquisition and key terms of the acquisition agreement, including conditions precedent to completion. (2) Up to a maximum number of Consideration

Shares conferring Ramelius Resources Limited voting power of 9.97% in LM, with any resulting shortfall to be settled in cash.
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MARDA GOLD PROJECT - MARDA NORTH

Marda North — Evanston e —— =
| LEEUW

Exploration Potential with Multiple stacked veins ¢ B Mw Wi
o e
- Limited follow up drilling, open in all directions within +1.4km of surface strike extents N ot ssoy +0sgl Evanston North |
A2 Existing Pit & "B significant Results
: ' 2m @ 2.39g/tEBO04

Surface Exploration

- Multiple areas require mapping and rock chip sampling within the +4.5km of strike of the Evanston Mine
Significant Results
tenement 2 2m @ 16.75g/t NRC043 =
2 3.6m @16.4g/t EDMO03 Z
8m @ 5.76g/tERCIA7
Geology Im @ 57.2g/tNRC128

7m @ 4.69g/t NRC052

- Strike Extensions within Underexplored BIF Unit with mineralisation dipping 30 degrees to the
north-west
« Mineralisation has been defined within top 20m vertical, open in all directions

Target Area Overview and Intercepts

§ 3
High Impact Target Areas with multiple +5g/t intercepts E g
- 3m@ 7.99 [t Au Evanston South
Evanston - T
© 2m @16.759/t Au 7 jSontcert et o

- 3.6m @16.4g/t Au X 6m @ 2.36g/t BPRCO02
« 8m @ 5.76g/t Au |

704000




MARDA GOLD PROJECT - MARDA CENTRAL

Marda Central ik s e i
[EEQWIN T arda Contral
L LEEUW Mara Central

Advanced exploration target areas within the +3km mine trend o] — i :

g i
« Four open pits with mining contained to 50m depth N\ o Assay +0aglt
« Multiple workings that remain under-explored within the mining lease R pisting
« Multiple areas for follow up within mine trend defined by BIFs within mining lease g I
Ge°|°gy Significant Results "? ' ; x

Im @ 421/t MARIOS RN :
ll':'\@ s.s:l; vl gt Dlg’"VtSOtn : ] =
. . . e i BN 5m @ 8.23g/t MARISZ ignificant Resuilts T e _
« Deposits are characterised by quartz veining within BIFs om @7.9g]tARD7 (8 14m @ 117G/t RC30D Signmnc;:u"s Gl
- BIF extensions remains a high priority target within M 77/394 S N

S 18m @ 1.9g/t MCCO17
534 Sole =l 5m @2.88g/tvE0I0

SASRNCO

Gold Stream 28
Significant Results S8
4m @ 14.06g/t MREO7S

Target Area Overview and Intercepts 2 1K
iE b

Priority target with 200m strike defined already sg"if?c‘:r":tgjts

Cobra 3m @ 7.1igft MARISO
- Im @ 42g/tAu : Taipan :

. . . . . Significant Results
Priority target with 300m strike defined already 1M @15.84g/t MRC248 [l
M@ B RgI R ; Significant Results

el © Im@1584 g/t Au e P sl s |
s Im@ 27.759/1: Au g am @ 4.38g/t MRCa01 8 :
100m strike length

Marda 4

- 18m @ 1.68g/t Au
« 28m @ 152g/t Au

RARSAND0

RRSANDD

SE5300
SE53000

716D TIC0D 718000 TIm 720000




MARDA GOLD PROJECT

Marda South o w0 7iice0 i

RN wardasou
L LEEUW Marda South

Exploration Potential Ef s oo :
« Untested extensions within the +3km mine trend offer opportunities for further high-grade g ot Assay +0sglt

discoveries within the mining lease R oo
High-Grade Zones : £
- Multiple significant drill intercepts for follow up, including Golden Orb (2m @ 9.1 g/t), indicate ¥ Golden Orb West B

strong potential for expansion \p® significant Resuits

- p | otalicon: Jif Socen oo
Strike Extensions within Underexplored BIF Unit g PR e Y & WSt CORCOGH &P
i | 2m @ 9.1g/t GORC097 Rattic i 3

« The BIF unit remains largely underexplored, providing a promising target for future drilling | e

campaigns &1 _

- Golden Orb (600m strike) and Golden Orb West (200m strike) remain open along strike and at
depth, suggesting further high-grade continuity

WA

Z~ Significant Results 3
2m @ 5.52gft HUAC003

Multiple Targets

 Targets such as Humm and Rattle demonstrate broad mineralisation potential with +1 g/t
intercepts in RAB drilling

A
LAGDC

GIASDID
* v :
GIASUDD

P00 FL0200 FL1000 Fiaan




MARDA GOLD PROJECT

A

Marda West T
METALS
Exploration Potential 03 o5k

« Untested extensions across multiple prospects
« Majority of drilling is RAB with limited RC drilling outside of known prospects

High-Grade Zones

- Significant drill intercepts for follow up beneath exiting pit, including:
- 2m @ 8.8g/t Au
- Im @ 26.8g/t Au
« King Brown West has muiltiple drill intercepts for follow up and remains open at depth and
along strike

Strike Extensions within Underexplored Units

- BIF-Mafic contact remain a key target
- Targeting veins associated with BIF unit

Multiple Targets

- Footwall targets at King Brown West is a priority area for further exploration

Athlone

Significant Results

L/ 8m @3.75g/t MAB0528

) 12m @ 1.19g/t ATROOS

! King Brown North VR
; i Significant Results ;e e
| 12m @ 1.78g/t MAEI5E S :

Significant Results
4m @ 4.78gft MABOT37
8m @ 4.31g/t MABDT25

Significant Results
2m @ 6gft ARITE

8m @ 1.25g/t ARODS

030

A0

King Brown
Significant Results
2m @ 8.8g/t KBRO21

Im @ 26.8g/t KBRO28




WEST PILBARA IRON ORE PROJECT

Expanding High-Grade Iron Potential in the West Pilbara

:

325000 350000 375000 400000 425000 450000

L LEEUWIN
METALS

10 20 km
—

- Leeuwin Metals
Significant Expansion: Iron mineralisation is now mapped over 2.4 km of strike and [ APV 100%

remains open for further expansion.

Overview

o

7675000

Mineral Resources

Rio Tinto

[]
]
CZR Resources
]
i

Area of Significant
Results

High-Grade Results: Consistent iron ore values over 50% Fe confirmed through recent
sampling.

Macro Metals

Burley Minerals

Strategic Location:

* Located only 13km from Rio Tinto’s Mesa A mine.

* Project is well-positioned near the North-West Coastal Highway with direct access
to major export ports - 150 km southwest of Ashburton Port (Onslow). § *

Future Exploration Plans: Aiming for tenement grant in Q1 2025 and further exploration
activities, including drilling in 2025.

7575000
7575000

Key Takeaway

+ The West Pilbara Iron Ore Project demonstrates consistent grades and a well-
enriched iron system with potential for scalability.

« Proximity to major iron ore operations enhances development feasibility and
strategic importance.

7550000

Significant Exploration Results:

7500000

Key rock chip assay results include:

7500000

« B55.27%Fe, 62.4% Ca Fe, 2.27% Al,03, 6.74% SiO,, 0.02% P, 11.42% LOI

+ 54.66%Fe, 61.48% Ca Fe, 2.01% Al,O3, 8.12% SiO,, 0.01% P, 11.09% LOI

+ 54.19%Fe, 60.78% Ca Fe, 2.66% Al,O3, 7.65% SiO,, 0.20% P, 10.84% LOI
« 54.94%Fe, 62.22% Ca Fe, 2.1% Al,O3, 7.1% SiO,, 0.015% P, 11.7% LOI 2 RN D e D AT Ry T
+ 53.05%Fe, 59.35% Ca Fe, 1.90% Al,03, 11.62% SiO,, 0.02% P, 10.62% LOI s - e o "o e o

West Pilbara Project and peer map showing proximity to significant CID resources* regionally.

* Mineral Resources Ltd, ASX announcement, 22 September 2023 “Minerals Resources and Ore Reserves Update”
* CZR Resources, ASX announcement, 10 October 2023, “Outstanding Financial Returns from Robe Mesa DFS”

* Rio Tinto Iron Ore, Robe Valley; Proven and Probable Reserves, 31 December 2020.

7475000
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DEVELOPMENT TIMELINE uh

Leeuwin have a demonstrable record of being responsible caretakers of investor’s funds, and will be well-funded to execute on the
Company'’s exploration plans'!

Marda Exploration Approach Development Timeline

NearMine Y o V. 0 1,0 Y.

' f::i::tzxtens.on%mf o g e ////////////////




Contact Us

Christopher Piggott

Managing Director

\\ +618 6556 6427

@ info@leeuwinmetals.com

m Leeuwin Metals Ltd
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