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Ontario Gold Projects Acquisition

9 April 2026
RRS Adelaide

Transformational gold acquisition in Ontario: 

Size, Grade, Camp-scale Upside 

Refer ASX Announcement and Full Presentation

2 February 2026

Not for release to US wire services or distribution in the United States and not for 
distribution to Canadian newswire services or for release, publication, distribution or 
dissemination directly, or indirectly, in Canada

Drillhole:AUDD0102
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IMPORTANT INFORMATION AND DISCLAIMER
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The following notice and disclaimer applies to this investor presentation (Presentation) and investors are 
advised to read this carefully before reading or making any other use of this Presentation. This Presentation 
is dated 2 February 2026 and has been prepared by Bellavista Resources Ltd (ACN 655 732 246) (ASX:BVR) 
(Bellavista or the Company) in connection with the Company’s proposed:

• acquisition of 100% of the shares in AuTECO Minerals (Canada) Pty Ltd (AutTECO), a wholly owned 
subsidiary of FireFly Metals Ltd (ASX: FFM) (FireFly), together with an assignment of intercompany 
loans receivable owed by AuTECO to FireFly (Acquisition); and 

• equity raising of up to $25 million (with the ability to accept oversubscriptions at the Company’s 
discretion) through the offer of new fully paid ordinary shares in the Company (New Shares) to certain 
institutional, sophisticated and professional investors under a two-tranche, non-underwritten 
placement pursuant to section 708 of the Corporations Act 2001 (Cth) (Corporations Act), with the 
second tranche of the placement being subject to shareholder approval (Placement).

The lead manager and bookrunner to the Placement is Canaccord Genuity (Australia) Limited ABN 19 075 
071 466 (AFSL 234666) (Lead Manager). Euroz Hartleys Limited and Argonaut Securities Pty Limited are 
acting as Co-Managers to the Placement.

This Presentation has been authorised for release to the Australian Securities Exchange (ASX) by the Board 
of Directors of the Company (Board).

Cover image

Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory 
analyses where concentrations or grades are the factor of principal economic interest. Visual estimates also 
potentially provide no information regarding impurities or deleterious physical properties relevant to 
valuations. The image on the cover of this Presentation is of visible gold in laminated quartz-tourmaline-
gold vein returned from AUDD0102. Refer to the Company’s ASX announcement dated 2 February 2026 for 
the assay results of AUDD0102.

Summary information only

This Presentation is in summary form and contains general and background information about the 
Company, FireFly, AuTECO and their respective subsidiaries and their activities, which is current as at the 
date of this Presentation (unless otherwise indicated). The information in this Presentation remains subject 
to change without notice. The information in this Presentation is general in nature and does not purport to 
be accurate nor complete, nor does it contain all of the information that an investor may require in 
evaluating a possible investment in the Company, nor does it contain all the information which would be 
required in a disclosure document or prospectus prepared in accordance with the requirements of the 
Corporations Act. It has been prepared by the Company with due care, but no representation or warranty, 
express or implied, is provided in relation to the accuracy, reliability, fairness or completeness of the 
information, opinions or conclusions in this Presentation by the Company or any other party involved in its 
preparation. Reliance should not be placed on information or opinions contained in this Presentation and to 
the extent permitted by law, the Company is not responsible for updating, and does not undertake to

correct or update the content of this Presentation regardless of whether new information, future events or results or other 
factors affect the information contained in this Presentation. This Presentation should be read in conjunction with the 
Company’s other periodic and continuous disclosure announcements lodged with the ASX, which are available at 
https://www.asx.com.au/ or at https://www.bellavistaresources.com/investors/asx-announcements/. 

Not an offer

Neither this Presentation nor any of its contents will form the basis of any understanding, proposal, offer, invitation, contract 
or commitment. This Presentation does not constitute or contain an offer, invitation, solicitation or recommendation to 
subscribe for, acquire or sell of any securities in the Company (including the New Shares), or any other financial products or 
securities, in any place or jurisdiction. This Presentation is not a prospectus, product disclosure statement or other offering 
document under Australian law or any other law and will not be lodged with the Australian Securities and Investments 
Commission. 

This Presentation may not be released to US wire services or distributed in the United States. This Presentation does not 
constitute an offer to sell, or the solicitation of an offer to buy, securities in the United States, Canada or any other jurisdiction 
in which such an offer would be illegal. The New Shares have not been and will not be registered under the US Securities Act 
of 1933, as amended (US Securities Act) and may not be offered or sold in the United States except in transactions exempt 
from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws. This 
Presentation has been prepared for publication in Australia and not for distribution to Canadian newswire services or for 
release, publication, distribution, or dissemination directly, or indirectly, in Canada. 

This Presentation may not be reproduced in whole or in part, nor may any of its contents be divulged to any third party 
without the prior consent in writing of the Company. The distribution of this Presentation (including an electronic copy) in 
the United States and elsewhere outside Australia is restricted by law. If you come into possession of this Presentation, you 
should observe such restrictions, including those set forth in the “International Offer Restrictions” of this Presentation. Any 
non-compliance with these restrictions may contravene applicable securities laws. Refer to “International Offer Restrictions” 
of this Presentation for more information. By accessing this Presentation, you represent and warrant that you are entitled to 
receive this Presentation in accordance with the restrictions, and agree to be bound by the limitations, contained within it.

Not investment or financial product advice

Each recipient of this Presentation should make its own enquiries and investigations regarding all information in this 
Presentation, including the assumptions, uncertainties and contingencies which may affect future operations of the 
Company and the impact that different future outcomes might have on the Company and form their own views as to what 
information is relevant to such decisions. This Presentation does not constitute investment or financial product advice (nor 
tax, accounting or legal advice) or any recommendation to acquire New Shares and does not and will not form any part of 
any contract for the acquisition of New Shares. Information in this Presentation is not intended to be relied upon as advice to 
investors or potential investors and has been prepared without taking account of any person’s individual investment 
objectives, financial situation or particular needs. Before making an investment decision, prospective investors should 
consider the appropriateness of the information having regard to their own investment objectives, financial situation and 
needs and seek legal, accounting and taxation advice appropriate to their jurisdiction. The Company is not licensed to 
provide financial product advice in respect of its securities. Cooling off rights do not apply to applications for New Shares.
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TRANSFORMATIONAL ACQUISITION
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Acquisition of 70% interest (+ option to 80%) in the large, high grade 
Pickle Crow Gold Project and exploration assets in Ontario, Canada

World Class Asset 
Acquisition

• 2.8Moz @ 7.2g/t gold1 Inferred Mineral Resource open along strike and down dip

• Located in tier 1 jurisdiction of Ontario, Canada in a major gold belt with >40Moz gold endowment

• Significant exploration tenure around Pickle Crow, which hosts extensive shallow high-grade mineralisation

• Limited exploration undertaken at Pickle Crow or the exploration prospects since 2023, during which time the gold 
price has more than doubled

• Also acquiring a highly prospective landholding in the Wabigoon belt in Ontario, Canada (which hosts several large 
gold deposits), including the Sioux Lookout Project

• Consideration comprises 60 million Bellavista shares and 50 million performance rights (vesting on certain milestones) 
providing the vendor (FireFly Metals) and its shareholders (via an in-specie distribution of Bellavista shares) ongoing 
exposure to Bellavista and Pickle Crow and demonstrating FireFly Metals’ support for Bellavista and the assets

• Acquisition remains subject to a number of conditions, including Bellavista and FireFly shareholder approvals

Equity Raise • Undertaking a non-underwritten two-tranche institutional placement to raise ~$25 million (before costs), with the 
ability to accept oversubscriptions at the Company’s discretion

• Bellavista will be well funded to execute an aggressive drill campaign at Pickle Crow and to exercise the option to 
increase its interest in Pickle Crow to 80% for C$3.0m

• Bellavista directors have committed to participate in the Placement for up to A$600k, subject to shareholder approvals

1. Refer Bellavista Resources ASX Announcement 2 February 2026

Bellavista has the right team in place with an exceptional track record to unlock the value in these assets
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ONTARIO GOLD PROJECTS – TIER 1 LOCATION
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Superior Craton

High grade 
strategic gold 
assets located 
within the richly 
endowed Uchi 
and Wabigoon 
Sub-Provinces of 
Ontario, Canada

Superior 
Craton

PICKLE CROW
2.8Moz @ 7.2g/t Gold Resource

1.5Moz @ 16.1g/t Mined
SIOUX LOOKOUT

Early-stage exploration

ABITIBI
Timmins, Rouyon & Val d’Or 

+185Moz

RED LAKE CAMP
+40Moz

Greenland
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TORONTO
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Uchi and Wabigoon Sub-Provinces
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Camp-scale exploration upside backed by world-scale resource 

Refer Appendix 3 for sources

PICKLE CROW
2.8Moz @ 7.2g/t Au Resource

1.5Moz @ 16.1g/t Mined

HEMLO
+25Moz Historical Produced

+30 Years of Mining
GOLIATH 
PROJECT

2.9Moz Resource
1.3Moz Reserve

SPRINGPOLE
5.6Moz Resource
3.1Moz Reserve

RAINY RIVER
2.1Moz Reserve

290koz CY25 Production

DIXIE LAKE
Acquired for US$1.4B

6.6Moz Resource

RED LAKE
2.0Moz Reserve

7.2Moz Resource

MUSSELWHITE
~6Moz Produced

+25 Years of mining

SUGAR ZONE
1.2Moz Resource

EAGLE RIVER
+2Moz Historical Production

GOLDEN PATRICIA
619koz Produced

15.2g/t head grade

SIOUX LOOKOUT
Early-Stage Exploration

CANADA
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PICKLE CROW
Project Highlights
• High grade gold in prolific Uchi sub-province Ontario, Canada

• 2.8Moz @ 7.2g/t gold1 Inferred Mineral Resource on top of historical production 
of 1.5Moz @ 16g/t Au

• Resource remains open along strike and down dip

• Strategic landholding with excellent Regional exploration upside

• A major gold belt with over >40Moz gold endowment
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Pickle Crow Gold 
Project

1. Refer Bellavista Resources ASX Announcement 2 February 2026
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RARE COMBINATION OF SCALE & GRADE
Pickle Crow stands out as a large 2.8Moz, high-grade 7.2g/t Au asset 
amongst its ASX-listed gold asset peers
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Refer Appendix 4 for sources of peer comparison data, including resource categories and stage of development
(1) Source: CAPIQ Market Cap at 30/01/2026. Totals may differ due to rounding.
(*) Subject to completion of the Acquisition

Asset

Company

Grade (g/t Au)Contained Gold (Moz)

Market Cap
(A$m)1

1Moz @ 4.1g/t Au >0.5g/t Au in top 250m 2Moz @ 4.2g/t Au >0.5g/t Au in top 550m

Compelling comparative investment metrics 

4.50

2.80 2.70 2.68
2.44

2.24 2.24 2.17

1.76
1.61 1.50

0.541.00

7.20

1.45
1.87

1.11

1.78

0.51

5.60

1.10
0.80

3.80

0.92

Bullabulling Pickle Crow Minyari
Dome

Coolgardie Katanning Laverton
(Lady Julie)

Apollo Hill Youanmi Mandilla Tunkillia WA Projects Glenburgh &
Mt Egerton

 Minerals 260  Bellavista*  Antipa  Focus  Ausgold  Magnetic  Saturn  Rox  Astral  Barton Gold  Gorilla Gold  Benz Mining

957 - 507 1,149 624 471 273 777 441 284 347 662
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EXCEPTIONAL REGIONAL DISCOVERY POTENTIAL
Mineralisation controlled by major structures underexplored outside project 
area

GEOLOGY AND KEY RESULTS1 HELI-MAG DATA 20221

191. Refer Bellavista Resources ASX Announcement 2 February 2026

Previous Intersection

Drill Targets

15km from Mill

GEOLOGY LEGEND

2.8Moz @ 7.2g/t
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SIOUX LOOKOUT
Project Highlights
• Acquired by FireFly Metals in 2021

• 25km prospective strike within 160km2 tenement package

• Within the Wabigoon sub-province, Ontario, Canada

• First pass exploration identified surface samples up to 73.6g/t Au1 

• Immediately along strike of NexGold’s 2.9Moz Goliath Gold Project2 
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Sioux Lookout 
Project

1. Refer Bellavista Resources ASX Announcement 2 February 2026
2. Refer Appendix 3

Sioux Lookout
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RESOURCE 
GROWTH

REGIONAL 
DISCOVERY

NEAR-MINE 
DISCOVERY

• 2.8Moz @ 7.2g/t Inferred 
Mineral Resource remains 
OPEN in all directions

• Potential to increase 
previously overlooked 
open pit bulk resource 
potential1

• Increase Resource at 
satellite deposits, such as 
Cohen-MacArthur 

• Compelling regional drill-ready 
targets

• Exceptional structural and 
geochemical targets 
generated 

• Large database of historical 
drilling that requires follow up

• Follow up encouraging first 
pass exploration at Sioux 
Lookout

• Rapid expansion of key 
prospects within 3km of the 
main UG mine1

• Revised structural model 
points to more discoveries 
like Tyson

• Numerous drill ready 
targets, such as Springer,      
F-Zone and Talia

21

KEY GROWTH OPPORTUNITIES

1. This statement is conceptual in nature and subject to further evaluation work and appropriate 
studies. This statement should not be relied upon by investors when making investment decisions 
and does not report any ore reserve or production target
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