


Key Content at a Glance
Elizabeth Creek Copper-Silver Project, South Australia  |  Summary of the video presentation delivered at RRS Gold Coast, September 2026

The Resource
706Kt Cu, 28Moz Ag, 35Kt Co (over 1Mt CuEq) contained in a
65.5Mt resource across three deposits. Two open pits provide
early revenue: MG14 (1.2Mt @ 1.7% CuEq; production target
1.3Mt @ 1.9% CuEq) and Windabout (18Mt @ 1.4% CuEq;
production target 6Mt @ 1.7% CuEq). Flagship Emmie Bluff
underground: 40Mt @ 1.9% CuEq, production target 32Mt @ 1.8%
CuEq.

Shallow by Global Standards
Emmie Bluff sits at a maximum mining depth of about 450m,
versus 540-1,400m for comparable sediment-hosted underground
copper mines (Zhomart, Lubin, White Pine, Khoemacau, Rudna,
Deep Glogow). Average mined thickness of 4.0m sits within the
2.4-9.0m range of comparable operations.

The Chemistry
Whole-ore chloride leach to LME-grade copper cathode and
silver dore produced on site. No concentrate, no smelter, no
treatment charges; 3.5% royalty instead of 5%. Average recoveries
of ~95% Cu and ~98% Ag. Cobalt stays in the residue and is
retained as free upside (optional cobalt circuit). Total capex
A$615M.

The Value - Scoping Study
Base case (Cu US$10,500/t, Ag US$60/oz, FX 0.68): pre-tax
NPV

7
 A$2.25Bn, IRR 56%; post-tax NPV

7
 A$1.52Bn, IRR 43%;

revenue A$8.98Bn.
Spot price case (Cu US$14,416/t, Ag US$66/oz, FX 0.72): pre-tax
NPV

7
 A$3.46Bn, IRR 76%; post-tax NPV

7
 A$2.38Bn, IRR 60%;

revenue A$11.11Bn.
15.5-year production profile: 454kt Cu and 20.3Moz Ag. The
company trades at roughly 3% of post-tax NPV while the PFS
converts scoping numbers into bankable ones.

The Address - South Australia
16km to BHP's Oak Dam West, 40km to Carrapateena, 114km to
Olympic Dam. South Australia is ranked 4th globally by the Fraser
Institute; low sovereign risk and an established copper mining
jurisdiction with a statewide copper strategy. Access via
established highways and sealed roads; 150km to port facilities at
Port Augusta. Scoping Report gazetted; Mining Lease application
process underway.

Corporate (3 Sept 2026)
Share price $0.12; 427M ordinary shares; market capitalisation
$51M; cash and equivalents $10.8M (30 June 2026). Experienced
board and management with 200+ years of combined experience
and 25+ projects delivered and operated. Board: Keith Jones
(Non-Exec Chair), Paul Hallam, Robin Marshall, Chris Stevens
(CEO). Management: Colin Moorhead (Steerco Chair), Heather
Evans, Matt Weber, Susan Park.

Commodity Backdrop
Copper (LME cash) US$14,355/t at 2 Sept 2026, up ~46% since 1
Sept 2025. Silver spot US$66.98/oz at 3 Sept 2026, up ~177%
since 1 Sept 2023 (3-year high US$116.61 on 28 January 2026).
Copper and silver at historically strong levels; increased M&A and
metals streaming activity provides strategic optionality.

PFS Workstream and Pathway
Complete: Scoping Study update, drilling program, Scoping
Report gazetted. In progress: updated MREs, metallurgy and
flowsheet base case to PFS standard, hydro drilling. Upcoming:
PFS-level mine plan, process engineering, maiden reserve and
PFS release. Indicative pathway: PFS completing in early 2027,
then FS through 2027, Mining Lease submission in 2027, FID in
early 2028, construction 2028-2029, and first production around
2030. Timeline indicative and subject to change.

Why Coda?
01 Stage - the PFS offers a re-rate opportunity. 02 Right
ingredients - experienced team, great location. 03 Funding
options - multiple financing pathways. 04 Commodities - copper
and silver.
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About this document
This PDF reproduces the key slides from the Coda Minerals investor video presentation prepared for RRS Gold Coast,

September 2026. Each slide is captured at the point where its on-screen content is complete, so figures shown match

the final state of the video. The video contains no narration; all content is presented on screen.

The presentation is subject to the Important Notices on page 3. Resource, production target and copper-equivalent figures

are supported by the Company's ASX releases referenced in the slides (Elizabeth Creek Project Economics - Additional

Information, 10 March 2026; metallurgical results, 28 August 2025; capex update, 10 March 2026). Spot prices as at

2-3 September 2026. The development timeline is indicative and subject to change.
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